NKOHOMWYECKN N3OAHNA KODAC

nmMaHoOpaMa

coface

LleHTpanHa v
N3TouHa EBpona
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2014

CbAbPXAHUE HMHbnauua, peuecna n HamansBal, W3HOC” ca Hal-CNogenAHWTe M3pasu, KOUTO
Xapaktepmsupat KomnaHunte B LleHTpanHa n WM3touHa Espona 3a 2013 roguHa.
/03 veon MKoHOMMNYECKNAT pacTeX B CBETOBEH MalLab Habpa CKOPOCT, HO MOAMMHA TE3M CTPaHU,
YNNTO OCHOBEH TbProBCKWM MAPTHbOP - NpefcTaBuTenute Ha EBpo3oHaTa, octaHa
B peuecua npe3 2013 r., cb3gaBaliky TPYAHOCTU B MKOHOMMYeECKaTa 06CTaHOBKa B

LIME Ton 500 aHanu3
/ 05 pernoHa.

/07 Avanuz no certopu Knacauwusita Kodac LME Ton 500 (Coface CEE top 500) 3a nopeaeH nbT npeacTtasa 500-
Te Hall-roflieMn KOMMaHuW B pervoHa, noagpeaeHn Ha 6asa roguiieH o6opor. Te obaue
/10 3seroct ca ycnenu 3a otbenexar yBennueHne B 060poTa Cil CbBCEM MasKo - PbCTbT € efBa
0,2% npe3 2013 .

/ 12 CrpaHu
Bbnpekn ToBa KomnaHunte B Kodac LIME Ton 500 npogbnxaBaT fa 6baaT BaX<eH
/ 14 Knacupane JABUraTen Ha 3aeTocTTa. Bbnpekn ye CTOMHOCTUTE Ha TO3M NOKa3aTes ca ce MOHWXKNUN
¢ 0,8%, 500-Te Ha-ronemMu B permoHa ocUrypsieat paboTHU MecTa Ha 3,7% oT obLiaTta
/ 24 Nepcnexmsa sa LME pabotHa cuna, (okono 2,5 mununoHa cnyxutenn). bpaBu ¢ gobpy Temnose Ha
pactex Ha BBI1, kato JlatBuA, PymbHMA 1 JITBa, NoKa3BaT Hal-ronamo yBennyeHune
/ 26  Kodacs LME npu HabrnpaHe Ha nepcoHan (mexay 2% 1 6,5%).
/ 27  Kowtakm MNepcnekTneuTe 322014 1. Ca npennasnvMeo ONTUMUCTUYHN, BbMPEKN NPOAb/XKaBalymTe

npo6nemun B EBpo3oHaTa 1 6aBHOTO MOBMLIABAHE Ha BBLTPELLHOTO TbpceHe. Kodac
OYaKBa, Ye CpegHUAT Temn Ha pactex Ha bBI1 B ctpaHute ot LleHTpanHa u N3TouHa
Espona we gocturHe noutun 2,4%.

MNOACHEHUE:

To3n JOKyMeHT oTpa3sfABa MHeHueTo Ha Kodac LieHTpanHa 1 M3Touna EBpona Kbm AaTtaTa Ha nybnnKyBaHeTo, 6a3upa ce Ha AOCTbMHa
nHdopmauma U Moxe fa 6bAe NPOMEHAH Mo BCAKO Bpeme. MMpefcTaBeHWTe [aHHW, aHANM3M M MHEHWA Ca B3eTU OT HAKOMKO
W3TOYHWKa, NpeLieHeHn KaTo HaAeXXAHW 1 JOCTOBEPHN. B'bI'IpEKVI TOBa Kod)ac He MOXe [ja rapaHT/pa Hanmb/IHO TOYHOCTTA, MbSIHOTaTa
1 NPeACTaBUTeNHOCTTa Ha JAaHHUTE, CbAbPXKALLW ce B TO3U AOKYMeHT. iHpopmaLumaTa, aHanmanTe 1 MHEHVATa ca NpefocTaBeHu
€AVNHCTBEHO 3a CBeeHne n Tpﬂ6Ba Aa ce U3nonseat 3aefqHo C gpyra VIHd)OpMaLLI/IH, C KOATO YNTATENAT BEPOATHO pasnonara. KO¢)BC
He e 06Bbp3aH CbC 3afb/KeHNe 3a NOCTUrAHETO Ha OMpefeneHn Pe3yaTaTn u He HOCU OTFOBOPHOCT 3a MPEeTbpreHun 3ary6u ot
yuTaTtena, NponsTuYvall OT U3Mon3BaHETO Ha VIH¢OpMaL|I/Ii|, aHanusun 1 CTaHoBULa, CbAbprKaLln ce B TO3U [OKYMEHT. AHanusnte n
no3nLMNTe, U3PaseHun B Hero, ca CO6CTBEHOCT eAnNHCTBEHO Ha Kodac. YnTaTenat moxe Aa ce KOHCYNTUPA UM fia M Bb3npousBexaa
3a BpremHO¢MpMeHM uenn, npun ycnosune, ye CnomeHaea Kod)ac KaTo U3TOYHUK, @ AaHHUTE He mMoraT Aa 6'bF|aT NPpOMeHeHn nnn
MoanMLMpaHn Mo HUKAaKbB HaunH. MHdopmaLumsaTa He MoXe Aa 6bAe U3non3BaHa, U3BeYeHa UK Bb3npousseaeHa ¢ ny6nuyHa
W Tbproecka uen 6e3 npeaBapuTesIHOTO Cbracune Ha Kod)ac. Monum yutatenute Aa Ce 3ano3HaAT C pnanyecknTe ykasaHma no
TO31 BBNPOC, Ny6nnKyBaHu Ha yebcaiiTa Ha Kodac Mpyn.

M3gaten: Coface, Branch Austria, Stubenring 24, 1010 Vienna
KoHTakT: www.coface.at, susanne kroenes@coface.com
Odopmnerme: Alex Bauer Communication Consulting
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MGTO,D,OJ'IOFI/IH Ha NMPOYy4YBaHETO

Kodac LIME Ton 500 e cbBMeCTEH NPOEKT Ha NpeAcTaBUTENCTBaTA
Ha Kodac B LieHTpanHa n M3TouHa EBpona.

Ta3n knacauma obxBalla Haln-ronemmuTe KOMNaHWK B PervioHa Ha
6a3aTa Ha TexHusA 060pPOT 3a KaneHgapHaTta 2013 1. u ce nNpasu 3a

wecTu Nbt. I'IpquBaHeTo BKNIOYBa CnefHUTE OobpxKaBu:

bbnrapus « XbpBatna « Yexus « ECTOHUA « YHrapus « Jlateus « JIntesa
« Monwa « PymbHMsA « Copbusa « Cnosakus « CoBeHUA « YKpaliHa.

Haii-ronemnte KOMMaHWM BbB BCSKA OT MOCOYEHUTE CTPaHM
(c obopot Hag 120 mnH. eBpo) 6WBaT uAeHTUOULMPAHU,
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¢durHaHcoBM KaTo  OaHKW,
3aCTpaxoBaTesIHA KOMMaHUK, 6poKepu 1 NusnHrosn Grpmm ce

a [ocCTaBUMLUTE  Ha ycnyru,
M3KIIOYBaT OT HedA. B gombfiHEHME KbM KpuUTepua Npuxoan B
knacayuata Kodac LIME Ton 500 ce BKoYBaT 1 APYrA KIHOUOBU
WHAMKATOPW, KaTo HETHA neyvanba 1 6pow cnyXutenu.

O6opoTHT 1 NevyanbaTta ce NpeBanyTMpaT B eBpO Ha 6a3a Ha
06MeHHUA Kypc KbM Kpas Ha 2013 r. [laHHUTe ca B3eTu OT 6a3uTte
Ha Kodac 1 ca gonb/HEHU C BbHLWHa NHbopmMauus. KomnaHuu,
OTKasasM MOKaHaTa 3a BK/OYBaHe B W3C/eABaHETO, He ca
BKJIIOYEHV B KnacauuaTa.



LLlectoto nsganme Ha UME Ton 500 — ctpanuTe ot LUME
NPOLBAMKABAT Aa TbPNAT NocseAnunTe Ha KpusaTta B EBpona

KomnaHuute ot LleHTpanHa u W3touHa EBpona B mpofb/keHue Ha TpY MOPefHM roavHW  ca
NocTaBeHV Npef M3NUTaHUATA Ha HeCUrypHaTa MKOHOMMYECKa cpefa M M3rnexpaa, Ye ToBa HAMA Kak
[a 6bde pasrpaHMyYeHo OT cslabocTTa Ha EBpo3oHata. CratmcTMyecknTe AaHHU 32 HECHCTOATENTHOCT
3a 2013 1. oTpa3ABaT Ta3n cuTyauusi, kato 6nv3o 70 000 ¢upmn B pervoHa Ha LIVE ca n3nagHanu B
HennatexkocnocobHocT. KomnaHuute B Kodac Ton 500 3aBbpluvixa Ta3n TpyAHa rogriHa CbC CTabuneH
060pOT 1 HE3HAUWTENHO HaMasAa 3aeToCT.

,/ABaT N1 no-nobpu BpemeHa?” Kodac ouakBa, Ye CpefHUAT TEMM Ha pacTeX Ha CTpaHuTe oT LieHTpanHa
n M3touHa EBpona e ce yasowu, Hapacteariku ot 1,1% npe3 2013 r. o 2,4% npe3 2014 r. [IBiratenar Ha
TOBA NMOAOOPEHME Le NPOABLMKAT Aa ObaaT banTUNCKUTE ObpKaBy, C BoAeLLaTta pons Ha Jlateua n Jlutea.
3aedHO C TOBa OCTaHanuTe MKOHOMUKK oT LIVIE cbLuo Lie yBenuyaT TEMMNOBETE Ha pacTeX B CPaBHEHME C
2013 r. OCHOBHMSAT M3TOYHVIK Lie ObAaT yBeMYaBaHETO Ha 13HOCa U NoTPebsieHEeTo Ha JOMaKMHCTBaTa.
B ocHoBaTa Ha HalwwuTe M3CnefBaHMWsA, aHa/lV3M U OLEHKW, CTOAT 3HaHWATa Ha aHanu3aTopute u
WNKOHOMUCTUTE HU, @ CbLUO 1 conuaHuAa 70-roguwieH onut. Kbm HacTtoAwmAa MomeHT Kodac uma Ham-
rofsiMo reorpadcko NOKpUTME U CbAENCTBA Ha KOMMaHuKTe B noseye ot 200 CTpaHU Mo CBETa a HaMansaT
CBOA PUCK.

KaHrm B fia ce 3ano3HaeTe € TOBa Halle akTyanHO NpoyyBaHe, KOeTo Lie NoBuLLY MHGOPMIMpPaHOCTTa 3a
nocnefgHUTe TeHAeHUMM Npuy Har-ronemnTte 500 KOMMNaHWK B permoHa.

KatapxunHa Komnoscka
M3nbnHuTtenen upekTtop Ha Kodac
3a LlenTpanHa n M3touHa EBpona
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/LI,I/IE Ton 500 — OCHOBHYM AAHHN

645 MUNnapha eBpo ﬂ 7 7 KoMMaHuuv B jobusa
06w, o6opoT nNpe3 2013 . Ha HedT 1 ra3 — Ton CeKTop

1 03 KOMMaHUn

ce npuaBmXeat Harope

6044 % PymMbHMA C HAN-BUCOK AAnN

Ha HECHbCTOATENTHOCTTA

1 48 KOMMNaHnn

ot Nonwa - Ton CTpaHa

0005 % [MNonwa ¢ Han-HUCBK

AAN Ha HECBbCTOATENIHOCTTA

/ Kodac B LleHTpanHa n 13TouHa EBpona — OCHOBHW AaHHU

7 o 0 canyxutenmn

B LleHTpanHa n N3touHa EBpona

85 % yfnoBneTBOpeHoCT
Ha KnuneHTtuTe B LleHTpanHa EBpona

25 rOAVHM onNuT |I—'_ 1 2 MUINOHA KOMMaHUN
B UME E ot UME B 6a3nTe HY AaHHK
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/ Avanuz LIVE Ton 500

2013r. 6ewe npean3BuKaTeNHa rogquHa 3a Bogelnte cTpaHu
B LleHTpanHa n M3touyHa EBpona c Bce owe nportnvaiya
peuecua B EBpo3oHarTa.

Bbnpekn ye TeMNOTO Ha UKOHOMUYECKUA pacTeXk B CBETOBEH
Mawab ce nosuwu, EBpo3oHaTa He 6e B CbCTOAHME fAa ce
NPOTUBOMOCTaBW Ha HeraTMBHaTa TeHAEHLUMA 1 OCTaHa B peLecus
npe3 2013 r. Tbl KaTo CTpaHMUTE B HeA Ca OCHOBEH TbProBCKU
napTHbOpP Ha KomnaHuuTte oT LWE, n3HOCHT um nocTpaga ot To3u
TpaeH cnag. EgHoBpemMeHHO ¢ ToBa A4OCTBNBT A0 PUHAHCUPaHE
6e [OMbHUTENHO OrPaHMYeEH 1 pa3xofnTe Ha JOMaKUHCTBaTa B
pervioHa Hamansxa. Bcuukm tesn daktopum npasat 2013 r. TpyaHa
1 npeamsBuKaTesiHa roguHa 3a KoMmnaHuuTe. Han-ronemute ot
TAx B UVE He npaBAT n3KknoyeHune.

O60pOTHT OCTaHa cTabuneH

Han-ronemnte 500 KOMNaHUM B perroHa yesennyrxa obopota cu
€ 0,2%, KaTo Taka TOM JOCTUIHA Hag 644 mununapga eBpo. To3n
pe3ynTaT e NocTUrHaT 6narogapeHvie Ha [o6poOTo NpeacTaBsHe
NPeanMHO Ha NO-ManKnTe MKOHOMMKIN, KOETO Ce KOMMNeHCMpa [0
ronsiMa CcTeneH oT Cnag B 0CeM CTPaHWU. B YaCTHOCT MMeHHO Hai-
ronemmTe KomnaHum B LIME 6sxa nanpaBeHn npep TpYygHOCTU

LUUE Ton 500:
Bpoih Ha KoMnNaHuMTe Mo CTpaHun

npe3 2013 r. O6opoTbT Ha MbpBUTe 100 ApyKecTBa, KOMTO
npeacTasnsasa Hag 50% ot o6wms, Hamans ¢ 0,5%.

Monwa oTHOBO e Hal-aobpe NpefcTaBeHa — CbC 148 KOMMaHUU
KoeTo o0baye nNpeacTaBnABa 3HAUYUTENHO
HaManeHwue c 23 komnaHuu (-13%) B CpaBHeHMeE C NpeaxofHaTa

B KJlaCcauuATta,

roguHa 1 pekopAHO ManbK 6poi KOMMNaHUKN OT BCUYKM U3AaHNA
Ha Kodac LUME Ton 500. YKpaiiHa Bb3BbpPHa BTOPOTO CU MACTO
cnep egqHoOroauMWHO OTCbCTBUE B Ton 3, € BnevaTnsaBalmsa 6pon
ot 90 komnaHum B Ton 500, KoeTo e ¢ 55 noseyve (UM +91%) B
cpaBHeHue ¢ 2012 r.MocnegHaTa NO3nLKSA B NOYeTHaTa CTb16MLA
e 3a YHrapus, npefictaBeHa oT 62 Apy»kecTBa (-3 KomnaHum nnu
cnag ot 6%).

31 KomnaHun ce BpbLaT oTHoBo B Kodac LIME Ton 500. 69 ca HoBM
nonbfiHeHnA 3a 2013 r,, 103 nopgobprxa cBOATa No3uuma 1 285
nokKasaxa no-ylowo npeAcTaBAHe B CpaBHeHWe C npegxoaHaTa
roguHa. Camo 13 KomnaHuu 3anasmxa no3nunumTe Cu.

JeceTTe Hail-ronemMm: CbMTe KOMMNAHUW, APYrA NO3NLN

Bbnpekn ye KoMnaHMUTE B KnacauuaTa B 0OLM IMHUN OCTaHaxa
cbwmTe, mectata B Ton 10 ce pa3meHuxa. [Nonckata KomnaHumA

= 2013 2012 m2011

3328
g CJIOBAKUA

P
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Jeronimo Martins Polska SA oTHoBO mopobpu cBosATa No3nLms
N Cce n3Kauun OT feBeTa A0 MneTa No3uuumsa, KoeTo npeacTaBnABa
Hal-3HauMoTo nopobpeHue. JMP otueTe AByuMbpEH PbCT Ha
ob6opoTa oT 6130 14%, yBenmyaBaHe Ha HeTHaTa nevanba ot
nout 1% v noBuLaBaHe Ha 6poAa Ha HaeTuTe cnyxuTtenu ¢ 13%
B CpaBHeHMe C MrHanaTa roguHa. Ta e eAUHCTBeHaTa KoMnaHuA B
Ton 10, noka3Balla pbCT 1 B TPUTE KITIOYOBM MOKa3aTens. Yewkmart
eHeprmeH AOCTaBUYUK Cez AS. (Ha 4-T0 MACTO), yKpanHcKaTa
KOMMaHus 1 obLiecTBEH OCTaBUMK Ha eHeprua Energorynok DP
(6-10) 1 Polskie Goérnictwo Naftowe i Gazownictwo S.A. (7-m0),
Moscka NeTposiHa 1 ra3oBa KoMnaHua, ca nogobpunu csoute
nosuuun. Bcrukn Te ca yBennumnm obopoTa cv B CpaBHeEHUe
C npepxofHaTa roguHa, Ho camo Energorynok e ysenunuun
HeTHaTa cu nevyanba (c 13,7%). ToBa e eauH cBoeobpaseH obpat
3a KOMMaHWATa, KoATo npe3 2012 r. oTyeTe orpomHa 3aryba cnep
pA3bK cnag ot 95,6% B HeTHaTa neyvanba.

[ee komnaHum B Ton 10 3aBbpluvxa C NO-NOWO NpeacTaBsHe,
OTKOJNIKOTO npe3 2012 r.: nofncKaTta NeTposiHa 1 ra3oBa KOMMNaHunA
Grupa Lotos SA (ot 6-To Ha 9-To MACTO) 1 yKparHcKaTa Naftogaz,
KOATO MagHa Ao nocnegHoTo mMAcTo B Ton 10, npoabikaBankm
Hu3XxoAAWaTa CM TeHAeHUMA OT npeaxogHaTta roguHa, npuynHa
3a KOATO e BCe Taka TpyAHaTa CMTyauusa Ha YKPauHCKUA rasos
nasap.

KomnaHuute ot LUME B Ton 3 ca cblumTe KaTo MUHANOTOAULIHUTE:
nonckata komnaHmAa PKN ORLEN SA 3aema nbpBOTO MACTO,
cnensaHa ot MOL Magyar Olaj-ES Gazipari Nyrt ot YHrapusa un
Skoda Auto AS ot Yexus. Hanuaepst My Ce HaJIoXW fa nocpeLlyHe
3HauuTeNeH craj B HeTHaTa nevanb6a oT -96%. YHrapckarta
MOL, KomnaHus, 3aHMMaBalLa ce ¢ JOOMB Ha HedT 1 ras, Cblyo
6e nsnpaBeHa npen TPYAHOCTU, KOETO foBefe [0 PA3bK craj
B neyvanbata M OrpoMHa HeTHa 3aryba oT 65 MWIMOHA eBpO
(-112,4%).

10-Te BoAeLWM KOMMaHUN OTYETOXa crnag B obopoTa oT -2,6%, B
HeTHaTa neyvanba B pa3mep Ha -41,4% n B 3aetocTTa OT -0,4%.
3a pasznuka ot TAx, 0606LeHnTe LMdpK 3a BCUUYKM KOMAAHUN OT
LIME Ton 500 noka3ssat yBenuueHue ot +0,2% B 060poTa 1 cnag
Ha 3aeTtocTTa C -0,8%.

HoBu nonbnHeHus, 38e3au n rybewm

Heka pa3srnegame nogpo6HO KakBO Ce € MPOMEHWIO B
KnacauymAta cnpsamo npepgxogHata roguHa. lMpes 2013 r. 69
KOMMaHUKM Ca BKJIIOYEHN B CNMCHKA 3a MbpBU NbT. [loBeve ot
eflHa TpeTa OT BCUYKM HoBogownum (24%), ca OT cekTopa Ha
fo6uBa Ha HedT 1 ras, a 14% ce 3aHMMaBaT C TbProBUs Ha efpo.
OT HOBUTE KOMMaHUWN Hal-BMCOKa NO3MLUKMA OOCTUIHA NoJicKaTa
komnaHuA BP Europa SE Spétka Europejska Oddziat w Polsce ¢
BMeYaTNABALLOTO 34-TO MACTO, C/lefiBaHa OT 6bJirapCKM eHepreH
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xonavHr EAJ[l Ha 37-mMO MACTO M yKpauHCKaTa KOMMaHWA 3a
TioTioHeBM um3genua Torgova Kompaniya Megapolis-Ukrayina
TOV Ha 44-To mACTO.

KaTo pe3yntaT OT BbBeXXJaHETO Ha HOBM NPaBuia 3a TakCyBaHe
Ha YHrapCKkma MbTeH TPaHCNOPT, KOMMaHWATa, ynpaBnaBalla
Te3un Takcy - Nemzeti Utdijfizetési Szolgaltatd Zrt - e cblio HOBO
nombJ/IHeHMe B cnncbKa. KomnaHuATa Fiat Automobili Srbija DOO
ce n3kaum Ha 105-ta no3uuma. Ta 3anoyHa NPon3BOACTBOTO Ha
HOB Mogen aBToMmo6us Ha Fiat 500L npe3 2012 ., KoTo CTapTMpa
npogaxomute cn Ha MeXAyHapPOAHO HMBO OT Kpad Ha 2012 1. MNpe3
2013 1., 14% oT cpbbOCKNA N3HOC e NpeacTaBnsBaH oT Fiat.

KakBo e gBMXeHuneTo B Knacaymara?

Han-ronsamo mskausaHe - ot 344 go 162 macto - 6enexun Ford
Romania SA. KomnaHuATa noyty yason obopoTa cu npes 2013
I. U NOCTUTHA Neyanba, umankm npeasmg, Ye 2013 r. e nbpBeaTa
MbJIHA FOAMHA 3a aBTOMOOWUIHMA MOHTaX U MPOU3BOACTBOTO
Ha AaBuraTenu B 3aBofa. [pe3 roanHaTa ca crnobeHu noutn 70
000 aBTomobuna Ford B-MAX w1 ca 6unu nponssegeHn 250 000
BUCOKOTEXHOJIOMMYHM ABUraTens.

0610 103 KoMnaHUM ca No[OOPUAY NO3NLMUTE CY B CPaBHEHNE
c 2012 r. B cpvwoto Bpeme noutn 57% (285) ca snowwunu
nosuyumTe CM B KnacaumaTa. Han-ronam cnag peanusmpa
nosckaTa WHXKEHepPUHroBa M cTpouTenHa KomnaHusa Polimex-
Mostostal S.A, koaTo cnuza Hagony oT 163-to npe32012r. g0 375-
TO MAcTo npe3 2013 r. KomnaHuATa rybu no3muyum 3a YeTBbPTa
nopepHa roguHa. Mpes 2010 r. 1A 6e KnacupaHa Ha 98-ma
nosunymA. 3anoyHanoTo npe3 2012 r. AbAFOCPOYHO CBUBAHE Ha
CTpouvTenHaTta MHAYCTPUA BOAM A0 B/IOLWABaHe Ha IMKBUAHOCTTA
Ha MHOTO KOMNaHuM B cTpoutenHua cektop. Polimex-Mostostal
S.A He e eVHCTBEH MprMep 3a TOBa Kak TPyAHWUTE Ma3apHu
YCNOBUSI Ca CE OTPA3WIN Ha TeKyLuTe BM3HeC onepauun.

YkpaunHckata komnaHusa TNK-Indastriz Ukrayina TOV 3anucBa
CTpemrnaB pbCT B obopoTa cum oT 6,681%. ToBa OrpomMHO
yBenMyeHne ce Ab/KM Ha MPOMEeHM B CTPyKTypaTa Ha
LPYXXeCTBOTO, KOUTO KOHCONMAMPAT 060POTUTE Ha pa3nnMyHuTe
6u3Hec HanpasneHus. C nsknouveHne Ha TNK-Indastriz gpyrute
YKpauHcKu GrpmMm ce NpeacTaBAT HaUCTUHA Jobpe. Patriot PrAT
- HALUMOHANHWAT NOTapreH onepaTop - PermcTpupa 3HaunTeneH
pbCT Ha obopoTa oT 250%. TpyaHaTa MKOHOMMYECKa CMTyauus
M3KyllaBa xopaTta Ja onuTaT KbCMeTa C/ B IOTapUINHUTE Urpu.
Kpusata e goBena CblWoO U JO MOBULIEHA KOHCYMauma Ha
ankoxon. Stanislavska Torgova Kompaniya TOB, koAaTo npogaBa
aNnKOXOSIHW HanuTKW, ce e Bb3Mon3Bajsa OT Ta3u TeHAeHuwus,
B pe3ynTaT Ha ToBa 0OOPOTHT Ha KOMMaHMATa ce e MOBULLIWI C
651130 200%.



/CeKTopeH aHanus

Jo6uBbr Ha HedpT M ras s3anasBa MU Tasu roAgvHa NMbpPBO
MACTO KaTo CEeKTOp C Hal-MHOro KOMMaHwuu, nomnagaliun
B Knacayuata Ton 500. O6wo 77™ ruraHta B HedTO- ”
rasopgo6vBHaTa MHAYCTPUA ca reHepupanu o6opor oT 162
mnppa. eBpo. EHepronpounssoauTenute gocTurat nososmHara
OT TO31 060pPOT, C 62 KOMMNAHUN NpeACcTaBeHN B Knacauuata
1 o6opoT ot 90 mnppa. eBpo. MocnegHOTO MACTO 06Gaye Tasm
roauHa npuHapneXn Ha Apyr CeKTop cnpsAmMo MuHanata
roguHa. CeKTopuTe Ha TPETO 1 YeTBbPTO MACTO Ca pa3sMeHUIN
no3nuMunTe CU Npes Tasu roglriHa: TbPproBUATa Ha Ape6Ho e Ha
3-To MACTO ¢ 56 KOMMaHUM 1 060pOT OT 68 MapA. eBpo. To3un
CeKTOp e clegBaH OT MUHANIOroA4MNLIHNA HOCUTEN Ha TPeTOoTo
MACTO - aBTOMOOMNHUA ceKTop (47 KomnaHwuu, 75 mnpa.
eBpo), TbproeBusATaHaeppo (39 KomnaHum, 06opot ot 37 Mnpa.
eBpo) n metanypruaTa (32 komnaHum, 39 mnpa. espo). Hair-
ronsiMm pbCT B reHepupaHus 060poT Genexn aBTOMOOVTHNAT
cekTop (+10%). [leBeT oT 0610 16 ceKTOpa OTOENA3BaT Ccrag,
B 060poTa, Hanpumep cTpouTtencreoTo (-17,7%), po6mBHaTa
npomuwneHocT (-5,2%) n TenekomyHukauyumre (-4,5%).

[lo6uB Ha HedT M ras

[o6rBBbT Ha HEDT 1 ra3 € CeKTOPBT C HAa-MHOFO KOMMAHWUM B
KnacauusTa Ha Kodac UME Ton 500. Mpe3 2013 . 77™ koMnaHUK
reHepupat obu 060poT oT 162 mnpa. eBpo. ToBa Ha NpaKTuKa
e efHa 4eTBbPT OT 0OOPOTa, reHepupaH OT BcuukmTe 500
KOMMaHUM B Knacauuata. Bbnpeku ToBa, cnagbt B obopoTa oT

LIVE Ton 500:
Bpoii Ha KoMNaHuKUTe NO ceKTopu

22

OAPMALIEBTUYHA
NHOYCTPUA

ENEKTPOHUKA

31

NnPOM3BOACTBO
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MWHHA
MPOMULWNEHOCT

3,4% 1 B YaCTHOCT HaMasnABAHETO Ha YucTaTa nevanba o -80,4%
nofckasear, ye 2013 Gelle TeXKa roguHa 3a obuea Ha HedT 1
ras.

KomnaHunte, pobuBawm HedpT M ras, ca cpen BogelwmTe
KOMMaHMW WO ce OTHAcA 10 060pOoT 1 001y 6ol Ha KoMMaHuKTe,
NpPUCbCTBaLLM B Knacauuata. 16 oT obwo 77 KoMnaHuu 3a
HedT 1 ra3 ce HammupaTt B YKpaliHa. Bbnpekun ye yKpauHckuTe
[OCTaBYMLM Ha HedT 1 ra3 ca Ha-MHOro KaTo 6poii B KNnacaumaTa,
Te ca reHepupany 060poT OT eABa 22 MApPA. €BPO. YKPaUHCKMAT
fAocTaBumk HadToras cnmsa ot 4-Ta Ha nocnefHa nosuyuma B Ton
10. KomnaHuATa e noctpagana oT GpUHAHCOBW CaHKLUW, KOETO
BOAW A0 craf B obopoTa ¢ -23,4% v cnaf B HeTHaTa nevanba ot
-21,9%.

Monwa oT gpyra cTpaHa AONPUHACA 3a KnacaumaTa C ejriHageceT
JOCTaBUMLM Ha HedT 1 ras, KouTo yaBosaBaT obopoTa Ha 50 mnpa.
eBpo (31%). Lindpute oTHOBO ca B nonsa Ha Monwa: PKN ORLEN
OTHOBO e nobeauten B Knacauuata LUWME Ton 500, Bbnpeku
HeraTMBHaTa NPOMAHa Ha umcTaTta nedyanba ¢ -96% u cnaga B
obopoTa ¢ -5%. OTpuuatenHuTe pesyntatm moraT ga Obaat
CBbp3aHu C HenevenvBLaTa paduHepus Mozejki B JInuTea, KosiTo
oT6ens3a ronemu 3aryou.

EHeprocHabpaBaHe
CeKTOpbT Ce Hapexda Ha BTOpPO MACTO B Kfacauusata c 62

CTPOUTENTHA
NHOYCTPUA

TIOTIOHEBA
1 4 NHAYCTPUA

VKOHOMUWYECKM U3LAHUA KOOAC [ 7



Kodac LLUE Ton 500:
0O60poT no cekTopu npes 2013 B Munnapga eBpo

[32]
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NPON3BOACTBO

EHEPTMWHO CHABAABAHE
TbProBMA HA EAPO

ABTOMOBWJIEH CEKTOP
THPrOBMA HA IPEBHO
METANIOOBPABOTBALL| CEKTOP
TTENEKOMYHVKALIV

KOMMNaHum B KnacaumaATta. CbLlo KaKTo 1 npeaxodHaTta roauHa,
€Hepronpov3BoOAUTENUTE yCcnABaT Ja AOCTUrHAT MOJIOBMHATA
OT 060pOTa Ha CEKTOpPa, KNacnpaH Ha MbpBO MACTO (90 mnpa.
eBpO). BbnpeKkn ye cpedHUMAT PbCT Ha obopoTa bele gocTa
obewwaBaul ¢ +11% npe3 2012 ., NocokaTa Ha [BUXeHue ce
npomeHu npe3 2013 r. ¢ +0,9%. O6OPOTHT KaTo LANO cnaga ¢
-2,2%, a yncTaTa nevanba c -2,7%. Cblo KAaKTO U Npu obusa
Ha HedT 1 ras, YkpaliHa MMa Hal-BMCOK AAn KomnaHum (12),
cneaBaHa ot Monwa (10).

Monckute KOMNaHKK ce cObCKaxa C TPYAHW YCIIOBMA Ha Nasapa,
TbIKaTo LileHNTe CNafiHaxa, KoeTo oBee U 40 MO-HUCK/ Map»KoBe.
TbpceHeTO Ha eHepryAa CbLo Gelle OTHOCUTENTHO U eHEPTUNHKTE
KOMMaHWW M3NuUTaxa HUCKO MOTPeOUTENCKO TbPCEHE 3a CBOUTE
npopykTn 1 ycnyru. CBMBaHETO Ha eHepro noTpebneHneTo bele
Cpep AeNHOCTUTe, CBbP3aHN CbC HaMarnABaHETO Pa3XOAMTe Ha
ronisim 6poi KomnaHuy. AKO roBopyM C Ludpu, YNCTUAT 06opoT
Ha NOJNCKUTe JOCTaBUYMLM Ha eHeprus cnagHa Ao 22 MIH. eBpo
(-7,1%).

ToBa foBefe v 1o 6aHKPYTa Ha NMONCKUAT OCTaBUYMK Ha eHeprua
Ideon, KoTO ce nMpeBbpHa B eVH OT MeTTe BOAELM Ciyyas
Ha HeCcbCToATENIHOCT B cTpaHata 3a 2013 r. (40 mAH. eBpo
3aAb/KeHuA), KaTo 3acerHa 160 cny>kuTenn Ha KOMNaHKATa.

8/

ENEKTPOHMKA
OAPMALEBTUYHA
VHAYCTPYS

MWHHA MPOMULNEHOCT
XPAHWTESTHA UHAYCTPUSA
TIOTIOHEBA MHIYCTPUA
TPAHCMOPT
CTPOUTESHA
VHOYCTPUA

IPYTU

Toprosus Ha gpe6HO
[leceT HOBM MOMbJHEHWA YyBenuumMxa o6wWMs Opol Ha
KoMnaHuuTe ot cektopa B Ton 500 Ha 56. TexHuAaT o6opoT e
060 68 mnpa. eBpo (+5,1%) BbNpeKy TPYAHOCTUTE, C KOUTO Ce

conbcKaxa npe3 nocsiegHata rognHa.

B Hauwanoto Ha 2013 r. HamManeHOTO TbpCeHe U HaManeHuTe
pa3xoam Ha LOMaKUHCTBaTa Ca OKa3anuv BAUAHME 1 Ca AOBeNn Ao
B/IOLLABaHe Ha MOKa3aTenuTe Npy TbProBrATa Ha efpo 1 apebHo.
B ponbnHeHue npouecuTe Ha KOHCONMAALMA U HapacTBallaTa
KOHKYpeHUMA Cblo OKa3axa BauaHue. CeKTopbT, KONTO Beye
AeMOHCTpupa 6aBHO nopobpeHWe cnep CTarHauuATa npes
BTOpaTa nosoBuHa Ha 2013 ., nogKpeneH oT HUCKaTa UHaums
1 3acusBalyuTe Ce NPU3HALM 3a BpbllaHe Ha NoTPebuTenicCkoTo
foBepue. Bbnpekn cnaga B neyanbute (-48,6%), TbproBumTe Ha
ApebHo ca onTUMUCTUYHM 3a 2014 I. 1 Ha3HavaBaT HoBu 20 000
cnyxutenn. loBeyeTo cnyxmntenm OoT KOMMNaHUUTe, Nonagaiym B
knacauusaTa Ton 500 (20,4%), ca 3aeT UMEHHO B TbProBusATa Ha
ApebHo.

22 ot obujo 56 KomMnaHuM OT KnacauusaTa ca CUTYMpaHu B
Monwa - eguMHCTBEHaTa CcTpaHa B EBponenckusa cbilo3, KOATO
He MpexmBABa peLecusa npe3 nocieHUTe HAKOMKO TOAUHMW.
Te3n KomMnaHUM reHepupaT NonoBMHATa OT 060pOTa B CEKTOpA.



MopTyranckata kKomnaHus Jeronimo Martins Polska nputexaBa
Hall-ronAMaTta Bepura XpaHuWTeNnHW MarasuHu B [lonwa wu
reHepupa noutu 8 mnpa. eBpo obopoT npe3 2013 T.

JIntoBckaTa Maxima Group CbLyo JONPUHACA 3@ NOSIOKMUTENHOTO
pa3BuTME B CEKTOpaA Ha TbproBusATa Ha ApebHO M oTOenA3Ba
yBenMuyeHne B KOHconuaupaHua obopot ot 5,9%. Han-ronamo
BNUAHME 3a TO3M PbCT Ca MManu OTKPYBAHETO Ha HOBU Mara3uHu
B EcTOHMs npe3 nocnegHute roAvHM U OOHOBSABAHETO Ha
Mara3uHu B Nonwa n Jintea.

Hai-nowwn cektopu

CTponTenHUAT ceKTop NPoab/kaea Aa 6bhe npeyka B permoHa
Ha LIVE v Bce oule ce Hapexaa cpef Haln-nowo npefcTaBeHnTe
CceKTopu, NoAAbPKANKN CTaTUCTMKATA 3@ HECHCTOATENIHOCTTA B
MHOFO CTpaHu OT pernoHa. Camo WecT ca KOMMNaHunTe, KOUTO
nonapar B KnacauumaArta Ton 500, KaTo TeXHUAT 061y o6opoT e 4,6
MApA. eBpo (-17,7%). N3TnyaHeTo Ha nepcoHan ot 2012 r. (-8%)
NpoabXaBa, C yBenuyeHne ot ouwe 16,9% npe3 2013 r. Toea
BOAW OO obpaT B HeTHMTe neyvanbu. Bbnpekn ye npes 2012 T.
uanaTta MHAYCTpUA rybm 223 munmnoHa eBpo, HeTHNTe neyanbu
Ta3u rogmrHa OTHOBO HapacTgaT (86%).

Chwo Kakto u npe3 2012 r, cTpouTeNnHUTE KOMMAHUM MMaT
CUJTHO NMPUCHCTBME Cpeq, Hal-ronemute Gannt 3a rogmHata. B
Monwa cTpownTenHata KomnaHusa Energomontaz-Poludnie S.A.,
ocurypsieatla paboTHU mecTa 3a 6nm3o 1300 gylum, c o6y pa3mep
Ha 3aAbJKeHMATa OT 67 927 MJIH. eBPO, 06BN HECHCTOATENHOCT.
Cpep Han-ronemuTe 5 cnyyan Ha HECbCTOATENIHOCT B XbpBaTCcKa
6sXxa TPU CTPOUTENTHM KOMMaHUM ¢ obw, o6opoT oT 131 MiH.
eBpo.

Cnabute pesynTaTi B CTPOUTENHNA CEKTOP MOCTABAT MOJ PUCK
N OCTaHanuTe CBbP3aHM C Hero otpacau. o Tasn npuymnHa

npoussoauTeNn © [JOCTaBUYALM Ha MaTeprianyv, MaluHY,
CYPOBUWHU 1 Ap., U3NOJI3BaHN B CTPOUTENTHMA CEKTOP, 3arnoyHaxa
[a U3nuTBaT NpPo6NemMn U MHOro OT TAX 0sxa NMPUHYAEHU A3
06ABAT HECHCTOATENHOCT. Bbnpekn ToBa NpeaBuKAaHMATa ca
3a ctabunmsmpaHe Ha CeKTopa, KaTo pe3ynTaT OT cpefcTBaTa
oTnycHatu ot EBponenckmTe poHpoBe no HoBaTa [JbarocpoyHa
¢vrHaHcoBa pamka 3a 2014-2020 r., cnopel KOATO AbprKaBUTE
ot LUME Tpabsa ga nonyyat prHaHCcMpaHe B pa3mep Ha Hag 300

MIIPA. EBPO.

2013 r. 6e TpygHa rogMHa M 3a KOMMaHWWTe B JO6MBHaTa
npomuwneHoct. Ocem OT ABaHafeceT KOMMaHUM OCTaHaxa Ha
HUCKWN NO3MLMKM B KnacaumaATa Ta3m rognHa. O6opoTbT cnagHa ¢
-5,2% po 17,4 mnppa. eBpo, a HeTHaTa nevanba - ¢ -49,3%. Haii-
ronsiMa 3aryba npetbpns velwkaTta komnaHua OKD, A.S., koAaTo
cpella ronemv TPyAHOCTM NOpaan HACKaTa LieHa Ha BbravwaTa m
HamansBaLoTo NoTpebieHe Ha TBbPAY ropriBa OT CTOMaHeHaTa
NHAOYCTPUA 1 eHepreTuKata. Te3u Gpaktopu JoBefoxa Ao cnaj B
yncTmsa 060poT OT -25,4% 1 HeTHa 3aryba oT -716 MIH. eBpoO.

KOMMaHuu) nocTpagaxa npes3
2013 r.,, oTbenAasBankn cnag ot 4,0% B obopota u 30,1% B
HeTHaTa neyvan6a. [ocTaBuMuuTE Ha TeNeKOMYHUKaLVOHHU

TenekomyHukauyuute (25

ycnyrn B PymbHUA, YHrapma n ECTOHMA MmaT NONOXUTENHN
pesyntaTy, AOKaTO pe3ynTatuTe Ha CeKTopa B oOCTaHanuTe
CTpaHM e HeratmBeH. [lonckuTe  TeNneKoMyHUKaUMOHHNK
kKomnaHuu nsnonseat 2013 r., 3a Aa MHBECTNPAT B AbJrOTPANHN
MaTepuanHN aKkTMBM — C KOHKpeTHaTa uen fga nogobpart
TefleKOMYHVKaLUOHHaTa UHpacTpykTypa. Orange Polska SA,
Han-roneMmAT TeNeKOMyH/KaLOHEH [OCTaBUMNK B KNacaluATa,
e 06eKT Ha perynaTopHu n3ncKBaHuaA, HanoxeHun ot Cny»x6ata no
eNeKTPOHHUTE CbOOLLEHUS], CBbP3aHU C Hapeaou No OTHoLWeHne

Ha BUCOKOCKOPOCTHMA AOCTbM 10 UHTEPHET (060pOoT -7,8%).

NKOHOMMWYECKN N3JAHMA KOOAC [ 9



/ 3aeToCT

Han-ronemnte komnavmm B LUUE ocraBatr un ronemm
paboTogatenu B pervioHa. Bbnpeku ye ynppute cnapar c
-0,8% cnpAMO MNHaNOroguLLIHOTO NpPoy4YBaHe, BbB pupmute

ot Ton 500 e 3aeTa 3,7% ot o6wata paboTtHa cuna 3a LUE.'

KaTo uAno HaemaHeTo Ha MepcoHan e no-ymepeHo, npeasug
cTaHpaptTuTe Ha Ton 500-Te komnaHvuu. ObpkaBute ¢ Jobpu
TemnoBe Ha pacTex Ha bBIl, kato JlatBua, PymbHua n Jlntea,
NMoKasBaT Hal-roNAMO yBeNMYeHre B YMCIIeHOCTTa Ha NepcoHana
(2%-6,5%). B net or 13 cTpaHM e uMmano ocBobOXAaBaHe
Ha nepcoHan, Kato 3a [Monwa uudpuTe ocTaBaT CTaBUSIHW.
Bbnpekn ue nonckute GMpMM HaemaT Hal-ronsiMm 6poi xopa
(noutn 1 MyUnKoH), Han-ronemusT paboTtogaten B LIVE Ton 500
e yKpaumHcKaTa TpaHcnoptHa ¢upma Donetska Zaliznitsya DP
(61 000 cnyxuTenu), cnegBaHa OT MoJiCKaTa MMHHA KOMMaHMA
Kompania Weglowa SA (60 000).

3HauyeHNeTo Ha Hal-rofieMrMTe KOMMAHMKW KaTo paboTopatenu
Bapupa OT CTpaHa Ha CTpaHa. Haii-ronemute IMTOBCKM 1 NMOMNCKM
KOMMNaHuK ca ronemu paboTtopaTtenu B CBOMTE CTPaHM OT JOCTa
Bpeme. Moyt 9% ot obLaTa paboTHa cvuna BJIntBa n 5,4% B Monwwa
paboTn 3a efHa OT Hal-ronemuTe KomnaHuu. Kato cnepcrsume
OT HamansABaHeTo Ha 3aetocTTa B LIME, Tasn undpa e Hamansana
B MOYTW BCAKa CTpaHa B cpaBHeHue ¢ 2012 r. Camo Bogewute
YHrapCKK, YelKn 1 NaTBUNCKN KOMMAHWK Ca ycnenu fa ykpenat
no3nLMmTe CY KaTo BaXkHW paboToaaTenn B CBOUTE bpKaBMU.

Bbnpekn ue HuBaTa Ha 6e3paboTuua ce yBenmuMxa PA3KO B
NoYTy BCUYKM CTpaHu B LleHTpanHa n M3touHa EBpona no Bpeme
Ha KpusaTa, pasBuTmeTo cneg 2009 r. e TBbpAe pa3HOObpasHo.

'Be3 faHHY 3a YKpaiiHa — HAMa faHHK 3a 3aeTocTTa 3a 2013 T.

Kodac LUE Ton 500:

MpoueHT Ha CNIYXUTeNInTe B KOMMNaHNNTe OT K/lacalATa No CTpaHu,

CpaBHeHU C pa601'eu.|0'ro HaceJieHne

8.9%

N
~
©

BespaboTuuaTa ce pasnMuaBa 3HauMTENIHO MO CTPaHW - OT
okono 20% B cTpaHuTe OT bankaHCKMA NosayocTpoB A0 Hal-
HUCKaTa CTOMHOCT OT 7% B Yexmsa 3a LleHTpanHa n M3TOuHa
Espona. [MpoueHTMTe HapacHaxa B cefjiem 1 HaMansaxa B oLe net
ObpxaBu. beapaboTmLaTta ocTaBa OCHOBEH NPo6NieM B pervoHa
Ha bankaHuTte. Cbpbra OTHOBO OTUMTa HA-BMCOKO PaBHULLE Ha
6e3paboTtuua B LieHTpanHa n M3touHa EBpona, Bbnpekn ye 1o e
Hamanano ot 23,1% npe3 2012 r. 4o 21% npe3 2013 r. XbpBaTNA
€ Ha BTOPO MACTO B HEraTMBHUSA CMUCHK C HMBO Ha 6e3paboTuua
oT 18,9% (+0,9 cnpamo MynHanata roguHa). bantuiickuTe ctpaHu
6enexat cpegHo BMCcoOKa 6e3paboTtuua B MUHanoTo. MNpe3 2013 .
EcTOHMA 3agMUHa CbCceHUTE CTPaHM 1 Ce Hapeau cpef CTpaHuTe
C Hal-HMCBK NPOLEHT Ha 6e3paboTurua noa 10%.

3aeToCT No cekKTopm

CeKTOpbT oCcurypsaBall, Hal-BMCOKa 3aeTocT oT Hag 500 000
Zyluu, e TbproBurATa Ha ApebHo. Ha BTOpPO MACTO, e TpaHCMopTbT
¢ 6nm30 279 000 gywm (+1,9%). Bbnpekn cnaga B o6wma 6poi
HaeTn ¢ Hag 2% po 261 000 ayww, eHeprocHabhsBaHeToO e
TPeTuAT no ronemrHa pabotopaten. Kato uano, Han-ronemute
KomnaHuu B LleHTpanHa n W3TouHa EBpona ocBoboxpaBaT
cnyxutenn npe3 2013 r, HO ca Ha nuue
pasnuuua mexpy otaenHute cektopu. Cnaboto nopgobpeHue
B MOBEeJEHNETO Ha NnoTpebutenute ce oTpassBa B HAaEMaHETO

CbLleCTBEHN

Ha MepcoHan B TbproBuAaTa Ha ApebHO ¢ pbcT oT 4,2%. ToBa
3aTBbpK/AaBa No3nLMATa Ha CEKTOpa KaTo BaxkeH paboTtofaten
3a pervoHa. [Mpon3BoaCTBEHUAT ceKTop (C pbcT oT 50% po
92,000) n metanypruaTa (c pbcT oT 3,1% go 203,000) cb3paBat
eflHa MonoXuTesiHa KapTuHa. Bbnpekn ToBa BCUMUKM Te3w
CEKTOpY eKnapupar cnaj B HETHWUTE nevanou.

= 2013 m2012

JNINTBA
MNOJMWA
YHIAPUA
CJNOBAKMA
YEXMA
XbPBATUA
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CNOBEHMA
CbPBMA
PYMbBbHUA
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BbJITAPUA
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Kodac LLUE Ton 500: Bpoii cnykutenn
B Ton 500 KoMNaHMUTE MO CTPaHN B
cpaBHeHue c pa6oTeL0TO HaceneHne

TbProBmA HA E)JPC.

TPAHCH

OAPMALEBTUYHA
NHOYCTPUA ¢

XPAHUTESTHA
VHAOYCTPUA s

MPOMAHA
B 3AETOCTTA %

EHEPT U

CHABAOAB

HEDT U

TENNEKOMYHW/

nne

[laHHu 3a cTpouTenHaTta NHAYCTPUA N
€JIeKTPOHMKaTa, KOUTO He Ce NMoKasaHu
Ha Anarpamarta, 3aloTo Ca NU3BbH
CKanata.

MWNHHA MPOMWLUNEH

CTPOUTEJTHA MHAYCTPUA
-15.5% B 0o6opoTa

-16.9% B 3aeTOCTTa

1.2% fgan ot obwara 3aeTocTt

ENEKTOPHUKA

-3.2% B 0o6opoTa

-11.0% B 3aeTocTTa

1.9% fgan ot obLwara 3aeTocTt

He3aBUCUMO Ye BCUYKM CEKTOPM, CMIOMEHaTK no-rope, oTymTaTt
cnaj B HeTHaTa neyanba, 060poTHT HapacTBa B TbProBuUsiTa Ha
LAPebHO 1 B NPOM3BOACTBOTO. 3a€HO C aBTOMOOUTOCTPOEHETO
Te popmupaT TpUTe CEKTOPa, KOUTO OTOENA3BAT e4HOBPEMEHHO
HapacTBaHe B 060poTa 1 3aeTocTTa. ABTOMOOWIHaTa MHAYCTpUA
OTUMTa HaW-roNiAM PbCT Ha obopoTa (+ 9,8%) B LleHTpanHa
n W3touHa EBpona, oOTpasABaikM CUAHOTO YyBeNMYaBaHe
Ha MNPOM3BOACTBOTO B HAKOW cTpaHW. Cbpbus, YHrapua wu
PymbHuA Haexa gonbnHuTenHo 7375 gyww, 3a ga 3agoBonAT
HapacTBaLwoTo TbpceHe. Monwa, Yexna n CnoeeHMA cbKpaTmxa
UYMCIIeHOCTTa Ha nepcoHana cu ¢ 6047 gywwn npes 2013 r. Toa
OCTaBA WMHAYCTPUATa CbC CPEAHO YBeNMYEeHMe Ha 3aeTocTTa
oT + 0,8%. EHeprocHabaaBaHeTo, fOOUBBLT Ha HedpT U ras,
TeNIeKOMYHMKaLMMTe 1 MUHHOTO Aeflo MMaT rofiiMO 3HauyeHue
O Ce OTHacs A0 3aeTocTTa — obulo B TAX ca 3aetm 1/3 ot
cnyxutenute B LIME Ton 500. Te3n cektopu pearvpaxa Ha cnaga
B 060poTa upe3 ocBoboXKAaBaHe Ha NepCcoHar.

B OBOPOTA %

MPOMAHA Pa3mep Ha Kpbra = % ot obLaTta
3aetoct B LUME Ton 500

(3HaueHme KaTo paboTogaten)

_|_

s ABTOMOBWJIEH CEKTOP

AHA OPEBHO

*[MPON3BOACTBO

TIOTIOHEBA NHAOYCTPUA

% V1125013ve d
VHEWOdU

L]
0Py
TAJIOOBPABOTBALL
KTOP
MPOMSHA
B OBOPOTA %

CTpoOUTENHUAT CEKTOP, C HEroBOTO MPOABLIKUTENHO Cabo
npeactaBaHe, ocBoboxgaBa noutn 16,9% o1 cnyxutenute u
3aeToCTTa TaM Hamanaea ao 29 000 yoBeka. EnektpoHukara e
CEKTOPBT, KOWTO Ce HapeXa Ha BTOPO MACTO MO 0CBOOOXKAaBaHe
Ha nepcoHan npe3 2013 r.: KoMNaHUuTe peayumnpar Cayxutenure
cn ¢ 11,0% po 47 000. Bbnpeku ye fOOMBLT Ha HedT 1 ra3 ocTaBa
BOJELL, CEeKTOp, MO-TpyAHaTa CUTyauma [OBexAa A0 crnaj Ha
3aeToCTTa U B T031 cekTop (-3,7% po 174,000).
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Monwa oTHOBO MMa HaW-ronam 6pon npepcraBuTenn B
knacaymata LWME Ton 500. YkpanHa ce mM3Kaum Ha BTOPO
MACTO C Hali-MHOTO HOBU MOMbJ/IHEHUNA, a YHrapnsa OTHOBO
ce BbpHa Ha noyeTHata CcTba6uua GnarogapeHue Ha no-
Mankua 6poli KomnaHum ot PymMbHUA, KOATO cnogens
YeTBbPTO MACTO ¢ Yexus. B 8 ot 13 cTpaHM 060POTHT Ha Hall-
rosiemMuTe KOMNaHUv e Hamansan, kato CnoBeHus, oT6enssBa
Han-ronemusa cnap (-6,4%), cnepsaHa ot bvarapusa (-5,8%).
Ho Tam cbwo moraTt Aa 6baat 3abensasaHn NOAOKUTENHMN
npu3HaLu: 060pOTHT Ha CpbOCKUTE Pupmu ce yBenuyasa
+ 24,6%. YBennueHveTo B ApYruTe CTpaHun C NMosIoXKuTesiHa
TeHAeHL A e NO-CKOPO CKPOMHO - mexay + 0,1% n + 3,2%.

1.Monwa

KaTto Hal-ronsimaTta nkoHommKa B LieHTpanHa EBpona, lNonwa oTHoBO
e CTpaHa Ha noBeyeTo OT Ton KomnaHunTe B LleHTpanHa n /13TouHa
Epona. O6wwo 148 noncku prpmm ca NpeacTaBeHn B KnacauuaTta,
23 no-marsko B CpaBHeHMe C NpeaxofHaTa roguHa. ToBa e oTpakeHume
Ha 3a0aBsAHETO Ha pacTexa B cTpaHata npe3 2013 r. (1,6%), KolTo
Beyve e Hamanan ot4,5% npe3 2011 r.840 1,9% npe3 2012 r. Bbnpekn ue
npes3 rognHnTe Ha prHaAHCOBATa Kpi3a BbTPELIHOTO NoTpebeHne be
OCHOBATa Ha NoJickaTa MKOHOMMKA, BbHLLUHOTO TbpCeHe Ce NpeBbpHa
B OCHOBHMA 1 ABuraten npe3 2013 r.

HanperHaTaTankoHOMUYeCKa CUTyaLma ce oTpasn i Ha OCTaHanuTe
MOJICKA KOMMAHUK, YMATO OOOPOT € Hamassai He3HauMTENHO
¢ 0,1%. [eBetgeceT M NeT KOMMaHUW MOHWMXKMXa No3nummTe
1 B KnacauusaTta (64%). Han-3HaunTteneH crapg B obopoTa e
perucTpupaH BbB BaXKHM CEKTOPY KaTo MWHHUA, [OOMBBLT Ha
HedT M ra3, [OCTaBKMTE Ha eHeprua W TeneKoMyHVKauuuTe.
Bbvnpekn ToBa lMonwa gbpxm Bogella No3nuna 3a nopeseH not
n e npeactaBeHa B LIME Ton 10 oT 5 komnaHuu u obopot ot 1,5
MUnvapaa espo.

2. YKkpaliHa

Ha BTOpO MACTO e Han-ronamata no TepuTopua ObpkaBa B
LleHtpanHa n N3touHa EBpona. [leBeTaeceT yKpanHCKM KOMMAHUN
reHepupaxa obopoT ot 101 Mrnapaa eBpo, KOETO € Hali-B1COKaTa
CTOMHOCT gocera. [loBeyeTo HOBY NOMbIIHEHUA, C U3KMTIOUUTENHO
BMCOK MPOLIEHT Ha pacTeXx Ha 060poTa, ca yKpauHcku. OT gpyra
CTpaHa p[obpe MO3HAaTU KOMMaHWM OT MpPeAulUHU  Knacauuu
oTyMTaT OrpomMeH crag B 06opoTa, B CneAcTBMe Ha KoeTo ca
3arybunu csoute no3uvuymn. Camo ceflem OT TsX Ce npemecTBaTt
Hanpepn B KnacauuATta. ToBa ce Ob/MKM Ha crnafa B YKpamHCKaTa
MKOHOMMKa, KOMTO 3anoysa npe3 2012 r, HO ce 3acunBa npes
2013 r. MNoTpebneHneTo, OCHOBHATa ABMXKELLA C/Ma Ha pacTexa,
e OMNIo 3acerHaTo OT HamareHue B 3amiaTuTe 1 MoKauyBaHE Ha
ueHuTe. Bbnpekn npoabmkaBalwma KoHONUKT, Pycma ocTtaBa
OCHOBHUAT TbProBCKM NAPTHbOP Ha YKpalHa, MbTHO CneaBaH oT
EC. 3abaBsHeTO Ha pyckaTa MKOHOMMKa npe3 2013 r. obaue, Beue
Ce OTpa3ABa Ha CTpaHarTa.
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3. YHrapua

YHrapma oTHOBO YCnsA fAa ce NpeBbpHe B efjHa OT CTpaHuTe B Ton
3. O6wo 62 yHrapcku GprpmMmu ca NpeAacTaBeHU B KacauusTa,
KOEeTO e C YeTupu no-masnko, otkonkoto npes 2012 r. Cneg net
nopeaHy TpUMeceunsa Ha peulecusa U oTpuuaTesiHW CTOMHOCTU
Ha MHBECTMLMUTE OT HauyanoTto Ha 2009 r., 6u3Hec JoBepueTo B
YHrapcKmTe KOMMNaH1M Hal-HaKpas ce Bb3CTaHOBW Nnpe3 BTopata
nonosuHa Ha 2013 r.. BBl HapacHa ¢ 1,1% npe3 2013 r. BbHWHOTO
TbpCeHe e OCHOBHUAT HhaKTop 3a pacTexa.

ToBa ce oTpassBa 1 Ha yBefiMyaBaHeTO Ha 060poTa Ha BopeLyuTe
YHrapcku komnanum (+ 1,2%), Bbnpekn 4de nevyanbute ca
Hamanenn HanonoBuHa. EKcnopTHaTa nHAYCTpYA Ha YHrapusa ce
KOHLEHTPUPa BbPXY MyNTUMEAUAHU CTOKM, JOMaKUHCKN ypeam
(40% oT u3HOCA) 1 BbpPXY aBTOMOOMNHUA cekTop (20%). Te3m
cekTopu ca fobpe MNpefcTaBeHW cpep Han-gobpuTe YHrapcku
OpyecTBa: [eBeT B obnacTTa Ha enekTpOHWKaTa U feceT B
aBTOMOOWJTHUSI CEKTOP, KaTo OTYMTaT 00OPOT CbOTBETHO OT 10
mMmunuapga eBpo (-5,4%) v ot 14 munuapaa espo (+ 19,8%).

4.Yexuna / PymbHuA
YeTBBHPTOTO MACTO B Ta3rofyLLHaTa Knacaums cv nogenat Yexua n
PymbHYA € 48 KOMMaHWK OT BCAKa AbprKaBa.

Jokato Yexvia yBennun obwms 6pol KommaHum (+2), wect
PYMBHCKM KOMNaHuK oTnagHaxa. OupmuTe, KOUTO ce 3anasmxa,
yBenuumxa obopota cum ¢ 3,2%, KOeTo e B CbOTBETCTBME C
NKOHOMMYeCKMA pactex Ha PywmbHua npes 2013 r. Cneg
CKPOMHOTO HapactBaHe oT 0,7% npe3 2012 r, MKOHOMMKaTa
HapacHa ¢ 3,5% npe3 2013 r. PbcTbT Ta3n rogmnHa ce Obikn Ha
M3HOCA Ha aBTOMOOWIM 1 HA CENCKOCTOMAHCKUA CEKTOP, BbMPeKU
ye BBTPELWHOTO TbpCeHe ocTaBa HUCKO. CUMAHMAT U3HOC, KOWTO
HapacHa ¢ 13% npe3 BTopoTo Tpumeceune Ha 2013 . 1 19,4% npe3
TpeToTo TpMeceurie Ha 2013 T, NpeBbpHa PyMbHYA B Hal-6bp30
pa3BuBaLLaTa ce MKOHOMMKa B pernmoHa Ha LieHTpanHa n M3TouHa
EBpona (5,1% Ha roguwHa 6a3a npes YeTBbPTOTO TPUMECEeUME Ha
2013 r.). EauH oT Hal-gMHaMU4YyHUTE ceKTopy B PyMbHMA ocCTaBa
aBTOMOOWUNHWSA, 3aaBuMKBaH oT Dacia u Ford. Ton oTtunTta Ham-
BVICOK PbCT B 060poTa OT + 39,3%.

B cbyoTo Bpeme npes 2013 1. yellkaTa MIKOHOMMKa GeLLie 3acerHaTa
OT KOMOVIHMPAHOTO Bb3AENCTBME HA CJTAOOTO BbHLUHO TbPCEHE 1
CBMBAHETO Ha BBTPELUHOTO MOTPebeHNe, CBbP3aHO C MEPKMTE
3a UKoOHoMUWK. TA oTueTe oTpuuaTeneH pbeT Ha BBl ot okono -1%
3a BTOpa NopefHa rofriHa, KoeTo CbOTBETCTBA Ha CPefHUA cnag
B 060pOTa Ha BogelmUTe YelKn KoMmnaHu., O6opoTsT Hamans ¢
-0,7%, pocturaiikn 69 munnapga eBpo, HeTHaTa nevanba cnagHa
PA3KO € -38%. 28 OT 48 el K KOMNaHUK ce NpemecTBaT Hafony B
KnacauusTta. Camo net ot 16 cekTopa ca yBenuuunm o6opoTa cu, a
Tpw - Neyanbata cu.
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1 Monwa 148 218,971 6,295 936,798 A3 38.5 10,100 1.6% 0.9% 10.3% 17.4
2 YkpaiHa 90 101,298 697 608,192 D 454 2,901 0.0% 0.5% 7.7% 20.4
3 YHrapwsa 62 85,485 1,393 223,047 B 9.9 9,894 1.1% 1.7% 8.9% 4.4
4 Yexus 48 68,781 2,474 172,776 A4 10.5 13,473 -0.9% 1.4% 7.0% 5.3
4 PymbHuA 48 46,481 2,054 164,769 B 213 7,100 3.5% 4.0% 7.3% 10.0
6  CnoBakus 31 43,283 1,808 95,325 A3 5.4 13,260 0.9% 1.5% 14.2% 2.7
7 Jntea 16 20,375 251 124,097 A4 29 11,697 3.3% 1.0% 11.8% 1.5
8 bbnarapwusa 13 17,258 -236 14,333 B 7.2 5,512 0.9% 0.4% 12.9% 3.4
8 CnoBeHus 13 13,653 378 29,145 A4 2.1 17,128 -1.1% 0.7% 13.5% 1.0
10 Kpoatua 11 11,775 139 54,035 B 4.3 10,295 -1.0% 2.2% 18.9% 1.7
11 Copbusa 9 8,666 234 37,689 C 7.2 4,663 2.5% 2.2% 21.0% 1.7
12 JlatBus 7 5,353 108 15,347 B 2.0 11,575 4.1% 0.0% 14.2% 1.0
13 EcToHMA 4 3,104 97 2,283 A3 1.3 14,010 0.8% 3.2% 8.6% 0.7

Mo3unyum 6 — 13 B KnacaumaATa

KaTo mankv MKOHOMKKW, OCTaHanmTe oceM CTPaHu MeXay LecTo
1 13 MACTO yyacTBaT C No-ManbK 6poi KOMMNaHUK B KlacaumaTa
(20%). Ha wecTto msacTo e CnoBakuma ¢ 31 komnaHun. CrioBallKaTa
MKOHOMMKa ce 3abaBu npe3 2013 I. nopaam No-cnaboTo TbpceHe B
EBpo30oHaTa. O6WMAT 060POT Ha BOAELLMTE CIIOBALLKM KOMMAHWM
e Hamansan c -0,9%, a HeTHaTa nNeyvan6a Hamans ¢ oyt 30%.

B cboTBeTCTBME C MKOHOMMYECKOTO pa3BuTMe Ha Jintea (BBI1
HapacHa ¢ 3,3%), BogewmTe ¢bMpMM B CTpaHaTa yBenunumxa
obopoTta cu ¢ + 1,3% 1 HeTHaTa neyvanba ¢ Hag 60%. Cepem
KOMMaHUN Ce M3Kaumxa Harope, a AeBeT ce npemMecTuxa Hagony
B KnacauusaTa. Taka 6anTuiickata AbpKaBa ce Hapeau cegma B
KnacauusTa.

bbnrapmua n CnoBeHuA nogenAT ocmata MNO3uUUMUA, TbM KaTo
TEXHUTE MNOKasaTenu ce M3MEHAT B edHa M Cblia MOCoKa.
TpyaHUTE MKOHOMMYECKM YCNOBMA B [ABeTe CTpaHW [oBefoxa
0O TNPOAB/PKABALLO HamasieHMe Ha 6pos Ha [OpyKecTBaTa,
kouto npucbcTeat B Ton 500. MNpe3 2010 r. ABeTe cTpaHu 6axa
npeacTaBeHn ¢ no 17 KoMnaHuw Bcaka. Tasu undpa Hamans go
13 pupmur. O60POTHT CHLLO CMafHa C 0KoJ0 6% B ABETE ObPXKABU.

M3TouHnum: HaumoHanHu ctatuctnyeckn cnyxou, EBpocTat, Kodac

CnepBalyute No3vUUM OTHOBO Ca 3aeTy OT OasfikaHCKM CTPaHMW.
XbpBatna (10-To mMacTo) Bce oue e npen Copbua (11-To MACTO)
Mo OTHOLIEHME, KaKTo Ha 6posa Ha komnaHuuTe, (11-To cpelyy
9-To MACTO), Taka 1 Ha obopoTa (12 Munuapaa espo cnpsamo 9
Munapaa eBpo), HO APYri KYOBU JaHHW PUCYBaT pa3HOPOAHa
KapTurHa. [lokaTo XbpBaTCKMTe KOMMaHWK ce 6opexa ¢ peLecnnTa,
CcpbbckaTa MKOHOMMKA € HapacHana ¢ 2,5% npe3 2013 r. lokaTto
cefiem OT fieBeT CpbOCKM KOMMNaHMK ycnsaxa fa o6bpHaT HETHUTe
Ccn 3arybu B MONOXUTENHW CTOMHOCTW, HeTHaTa neyanba Ha
XbpBaTcKnTe drpmm cnagHa ¢ -56,3% o 139 mmunroHa espo.

KakTo 1 B npeayiliHN rofvHK, ABETe Masikn 6anTUNCKMTe CTPaHM
JlatBuna n EcToHnAa ce Knacnpat cboTBeTHO 12-Ta n 13-Ta.
Han-manknte komnavum B LleHTpanHa n WM3touHa EBpona ca
pa3nonoxeHn B Te3n AbpxaBu. Camo cepgem natBumckn (+1
KOMMaHMA) 1 YeTUPU eCTOHCKM KOMMaHWUW ce HapexaaT B Ton
500. O60pOTHT OT Hali-rofiemrTe KOMMaHUN 1 B ABETE AbpPXKaBu e
Hamansn - manko noseye B JlateuA (-1,9%), 0OTKONKOTO B ECTOHUS
(-0,6%). Bbnpeku TOBa, JlaTBUA OTHOBO OTUYMTA HaAW-TONAM
nkoHoMmmueckn pactex B EC npe3 2013 . (4,1%). Pactexbr B
EcToHnA obaye ce 3a6aBu oT nouT 4% npe3 2012 r. go 0,8% npe3
2013 roguHa.

NKOHOMWYECKMN N3JAHMA KOOAC / 13
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* KOHCONMAMPaHa, ** oLieHeHa, N.a. He e HalIMYHO
AKO AaHHW 3a NepcoHana He ca HanuyHK 3a 2013 1., ca B3eTuW KaTo NoKa3saTen fjaHHuTe ot 2012 1.
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1 - 1 PL POLSKIKONCERN NAFTOWY ORLEN S.A. * Qil & Gas 28910 27,406 -5.2% 522 22 -959% 21,956 21,565 -1.8%
2 - 2 HU MOLMAGYAR OLAJ- ES GAZIPARI NYRT. * 0il & Gas 18,588 18,181 22% 525 65  -1124% 5468 5167 -55%
3 - 3 (Z SKODAAUTOAS. Automotive 8718 83883 1.9% 483 415 -141% 26,404 23,700 -10.2%
4 O 5 CZ CEZAS* Energy supply 7,851 7,930 1.0% 1512 1310 -134% 5872 5437 -74%
5 O 9 PL JERONIMO MARTINS POLSKAS.A. Retail 6959 7913  137% 295 2% 0.7% 37,000 43,000 13.0%
6 O 7 UA ENERGORINOKDP Energy supply 7439 7,743 4.1% 4 5 13.7% 232 232 0.0%
7 O 10 PL POLSKIE GORNICTWO NAFTOWE | GAZOWNICTWO S.A. * Oil & Gas 6916 7,732 11.8% 539 462 -143% 32,326 30,930  -43%
8 - 8 PL PGEPOLSKAGRUPA ENERGETYCZNAS.A.* Energy supply 7355 7256 -13% 778 997 28.1% 41,276 41,195 -0.2%
9 O 6 PL GRUPALOTOSSA.* Oil & Gas 7970 6884  -13.6% 222 9 -95.7% 5015 4,983  -0.6%
10 © 4 UA NAFTOGAZ UKRAYINI NAK Oil & Gas 8823 6757  -234%  -930 -1,134 -21.9% 691 691  0.0%
Auek Kpasitey £ o MHeHVe Ha aHanM3aToOpuUTe Ha NETPOSIHUA Ma3ap, ceraliHata cUTyaumsa B papuHepHaTa UHAYCTPUA

Ynpasuten HarnomHa Ha 6opba 3a ouensaBaHe. ETo 3aljo HMe cMe MoBeye OT LWACTAMBY, Ye YCMAXME fa OCTaHeM

Ha PKN Orlen nupep Ha nasapa B TPYAHM BpeMeHa KaTo Te3u. bnarogapeHue Ha cBouTe Npo3payHy 1 NocnefoBaTenHo

xﬂ npunaraHn nnaHose 3a pa3suTre, PKN ORLEN vma nonoxutenHa nepcnektuBa 3a pasButue, crnopes

mm He3aBUCKMWTE Mas3apHu aHanusatopu. CTpaTernyeckn HWU LeM ca HaCOYeHU KbM CTabuneH pacTtex

W T aganTupame MOCTOAHHO KbM HauMHa, MO KOMTO Ma3apbT ce pa3suBa. DOKycupaHu cme BbpXy
OCUrypsAiBaHETO Ha CTAaBGWITHOCT B rOfIeMM U Pa3BMBALLM Ce Ma3apu, rpuxarta 3a K/veHTa, onepaTmeHaTta
AKTUBHOCT, YKPEMBaHETO Ha VHTErpuvpaHua Hu Moaxoh KbM AobaBAHE Ha CTOWHOCT, KakKTO M BbPXY

1 BO MHCTO rapaHTMPaHeTo Ha YCTOMYMBO MPOM3BOACTBO Ha CypoB HedT M npupoaeH ras. Hue cvme ybepeHu, ye
HaWuUTe CTpaTervnm HU MPaBAT U3GPbXANBY NPU HACTbMNBaHE HA HenpeasuauMm cbbutus. Bapeam ue
HawuTe 613HEC 4ENHOCTU U MHBECTULMN Lie MOBULWWAT CTOMHOCTTA HAa KOMMaHWATA U We HY NO3BOJIAT Aa
Ce 3aibPXKMM Ha MbPBOTO MACTO B KNacaumata Ha Kodac v npes cneppaiata roguHa. 17

11 - 11 SK VOLKSWAGEN SLOVAKIA, AS. Automotive 6,587 6,524 -1.0% 170 45 -733% 9400 9400 0.0%
12 € 13 LT ORLEN LIETUVA AB* Oil & Gas 6,265 6,067 -3.2% 63 -71 -213.5% 2,284 2,158 -5.5%
13 O 15 HU AUDIHUNGARIA MOTORKFT. Automotive 5536 5856 5.8% 334 314 -60% 8663 10337 193%
14 © 12 PL KGHM POLSKA MIEDZ S.A.* Mining 6,428 5804 -97% 1,156 730 -36.9% 34,045 34452  12%
15 € 16 HU GEHUNGARY IPARI ES KERESKEDELMI KFT. Metal industry 4699 4715 0.3% 305 -82 -126.9% 9,081 8,884 -2.2%
16 O 17 SK SLOVNAFT,AS. Oil & Gas 4,736 4677 -1.2% 86 8 -90.5% 3328 3259 -21%
17 © 14 PL TAURON POLSKA ENERGIA S.A.* Energy supply 5956 4605  -22.7% 371 324 -126% 27816 25953  -6.7%
18 O 22 SK KIAMOTORS SLOVAKIA, SR.O. Automotive 3919 4447 13.5% 155 231 485% 3,739 3579 -43%
19 O 34 RO AUTOMOBILE-DACIA SA Automotive 2,850 4,116 44.4% 62 75 21.7% 13,640 14002  2.7%
20 € 18 RO OMVPETROM SA Oil & Gas 4364 4,042 -7.4% 861 1,082 257% 20,508 19,016 -7.3%
21 © 20 PL EUROCASHSA.* Wholesale 3990 3,981 -0.2% 60 53 -11.7% 11,891 11,208 -5.7%
22 O 19 BG LUKOIL NEFTOCHIM BURGAS JSC Oil & Gas 4,203 3,896 -7.3% -48 123 -1559% 1,745 1,583  -93%
23 - 23 PL METRO AGS.A. PRZEDSTAWICIELSTWO W POLSCE * Retail 3595 3,664 1.9% na. na. na. 21,041 20580 -2.2%
24 - 24 CZ HYUNDAIMOTOR MANUFACTURING CZECH S.R.O. Automotive 3366 3,554 5.6% 256 268 46% 3500 2,585 -26.1%
25 26 HR INA-INDUSTRIJA NAFTE D.D., ZAGREB Oil & Gas 3,558 3357 -5.6% 9 -198 -3195% 8795 8638 -1.8%
26 © 21 CZ UNIPETROLRPA, SRO. Oil & Gas 3622 3324 -8.2% 10 -56 -6488% 1,920 1,850 -3.6
27 30 RO OMVPETROM MARKETING SRL Oil & Gas 3376 3245 -3.9% 57 66 16.2% 280 250 -10.7%
28 O 31 S| PETROL, SLOVENSKA ENERGETSKA DRUZBA, D.D. Oil & Gas 3263 3237 -0.8% 34 30 -124% 627 744 18.7%
29 - 29 PL FIAT AUTO POLAND S.A. Automotive 3397 3,198 -5.9% 26 na. na. 4857 3422 -29.5%
30 32 CZ ALPIQENERGYSE Energy supply 2971 3,197 7.6% 2 14 535.1% 70 70 0.0%
31 © 25 SK SAMSUNG ELECTRONICS SLOVAKIA, S.R.O. Electronics 3648 3,144  -138% 102 97 -45% 1913 1914 0.1%
32 © 27 PL ORANGEPOLSKASA.* Telecommunications 3,405 3,111 -8.7% 206 71 -65.6% 22413 19923 -11.1%
33 O 43 HU MVM MAGYARVILLAMOS MUVEK ZRT. * Energy supply 2,585 3,104 20.1% 248 109 -56.2% 233 249 6.9%
34 NEW PL  BP EUROPA SE SPOtKA EUROPEJSKA ODDZIAL W POLSCE Oil & Gas 3240 3,090 -4.6% 1 17 1,587.8% 425 314 -26.1%
35 NEW UA  METINVEST HOLDING TOV Others 4091 3038  -257% 21 -28 -235.1% na. na. na.
36 & 35 LT VILNIAUS PREKYBA UAB* Others 2,793 2972 6.4% 66 80 21.5% 32,593 33448  2.6%
37 NEW BG BULGARIAN ENERGY HOLDING JSC * Energy supply 3328 2913 -125% 1 15 2,238.1% 90 75 -17.0%
38 O 40 PL TESCO (POLSKA)SP.Z0.0. Retail 2,877 2907 1.1% 18 -4 -1197% 28,000 28,000 0.0%
39 @ 28 SK SLOVENSKE ELEKTRARNE,AS. Energy supply 3473 2783  -199% 445 355 -204% 4792 4591 -42%
40 O 37 PL ENERGASA.* Energy supply 2,690 2,751 2.3% 110 179 628% 11,049 10542 -46%
41 - 41 CZ CEPRO,AS. Oil & Gas 2420 2677 10.6% 19 17 -10.9% 806 830  3.0%
42 O 36 RO ROMPETROL RAFINARE SA Oil & Gas 2,756 2,628 -4.7% -67 -50 24.7% 946 977  33%
43 NEW UA DTEKTREYDINGTOV Wholesale 2,189 2613 19.3% 159 22 -86.1% na. na. na.
44 NEW UA TORGOVA KOMPANIYA MEGAPOLIS-UKRAYINATOV Tobacco 2486 2,601 4.6% 40 81 102.5% na. na. na.
45 O 38 UA ARSELORMITTAL KRIVIY RIG PAT Metal industry 2617 2,559 -22%  -263  -146 446% 32539 30324 -6.8%
46 O 58 UA ATB-MARKETTOV Wholesale 1,924 2,550 32.6% 26 21 -17.2% na. na. na.
47 © 45 LT MAXIMA GRUPE UAB * Retail 2,383 2526 6.0% 51 60 17.5% 29,500 30200  24%
48 O 39 HU SAMSUNG GROUP * Electronics 2,724 2,491 -8.6% 118 63 -465% 1,760 1,780  1.1%
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nevanba
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3aetoct 2013

MpomsHa B
3aeTocTTa

49 NEW UA  INDUSTRIALNA SPILKA DONBASU Metal industry 2644 2414 -8.7% 13 26 99.4% na. na.  na.
50 © 78 PL GRUPAAZOTYSA.* Production general 1,709 2364  383% 76 172 1263% 8607 13,852 60.9%
51 @ 42 PL KOMPANIAWEGLOWA S.A. Mining 2,581 2,340 -9.3% 41 -168  -509.1% 60,122 60,000 -0.2%
52 © 51 BG AURUBIS BULGARIA JSC Metal industry 2209 2273 29% 103 19 -81.1% 817 815 -0.2%
53 @ 50 PL VOLKSWAGENPOZNANSP.Z O.0. Automotive 2238 2272 1.5% 75 101 348% 6100 6,100 0.0%
54 O 62 HU ROBERTBOSCHGROUP * Electronics 1972 2242 137% 33 49 484% 3283 3680 12.1%
55 O 61 CZ MORAVIASTEELAS. Metal industry 2257 2212 -2.0% 37 72 94.4% 300 298 -0.7%
56 & 47 SK US.STEEL KOSICE, SR.O. Metal industry 2352 2,203 -6.4% 28 -369 -14335% 10,850 10458 -3.6%
57 & 44 PL ENEASA.* Energy supply 2430 2,203 94% 171 172 0.5% 10,069 10,006 -0.6%
58 59 RS NAFTNAINDUSTRIJA SRBIJE Qil & Gas 1973 2200  115% 431 456 58% 7,577 5043 -33.4%
59 © 64 SK PCASLOVAKIA SRO. Automotive 1936 2176  124% 39  na na. 3500 3512 03%
60 © 49 UA MARIUPOLSKIY METALURGIYNIY KOMBINAT IMENI

ILLICHA PAT Metal industry 2,205 2,166 -1.8% 252 -265 53% 35916 31917 -11.1%
61 © 57 HU MAGYARTELEKOM TAVKOZLESI NYRT. * Telecommunications 2044 2146 50% 154 97 3710% 7297 739  14%
62 NEW UA FOZZI-FUDTOV Retail 1,799 2,133 186% 002 002 2.5% 29349 29349  0.0%
63 € 69 PL LIDLPOLSKA SKLEPY SPOZYWCZE SP.Z 0.0.SPK. Retail 1,832 2100  14.6% 73 86 175% 12,000 13,000 83%
64 () 193 HU MERCEDES-BENZ MANUFACTURING HUNGARY KFT. Automotive 920 2096  127.9% 54 66 231% 2542 3119 22.7%
65 © 54 PL PHILIP MORRIS POLSKA DISTRIBUTION SP.Z 0.0. Tobacco 2,081 2,061 -0.9% 95 87 -8.5% na. na.  na.
66 O 56 HU TESCO-GLOBAL ARUHAZAK ZRT. Retail 2,048 2,023 -1.2% 3 145 -43809% 20953 19162 -85%
67 © 53 CZ CONTINENTAL BARUMSRO. Automotive 1,960 1,975 07% 100 137 380% 3600 3,600 0.0%
68 - 68 PL LEWIATAN HOLDINGS.A.* Retail 1,837 1,952 63% na.  na na. 20500 22000 7.3%
69 € 72 RO ROMPETROL DOWNSTREAM SRL Oil & Gas 1,824 1,943 65% 34 -1 976% 2111 2042 -33%
70 NEW UA METALURGIYNIY KOMBINAT AZOVSTAL PAT Metal industry 2,064 1,891 84%  -244 -228 6.8% 12359 12359  0.0%
71 NEW CZ EONENERGIE,AS. Energy supply 1502 1873  248% 25 39 255.0% 162 160 -1.2%
72 NEW PL GENERAL MOTORS MANUFACTURING POLAND SP.Z 0.0. Automotive 1,737 1,864 7.3% 98  na. na. na. na.  na.
73 © 60 SK SLOVENSKY PLYNARENSKY PRIEMYSEL, AS. 0Oil & Gas 1978 1,861 59% 365 268 -26.8% 992 942 -5.0%
74 © 52 PL JASTRZEBSKA SPOLKA WEGLOWAS.A.* Mining 2123 1,837  -135% 238 20 91.7% 29718 29,167 -1.9%
75 NEW UA PROM-GAZ-INVEST TOV Qil & Gas 1615 1,831 134% 65 -89 -35.9% n.a. na.  na.
76 O 66 UA ZAT UKRNAFTA 0Oil & Gas 1359 1,827  344% 129 11 916% 4539 4539  0.0%
77 O 84 PL PELIONSA.* Pharmaceutical industry 1,609 1,758 9.2% 14 24 790% 6717 7,080 5.4%
78 NEW CZ KAUFLAND CESKA REPUBLIKAV.O.S. Retail 1654 1,756 6.2% 65 46 29.0% 8005 9,162 14.5%
79 & 48 CZ ENICESKAREPUBLIKA, SRO. 0Oil & Gas 1942 1,753 97% 22 -49  -1204% 102 90 -11.8%
80 UP 82 PL PANSTWOWE GOSPODARSTWO LESNE LASY PANSTWOWE Others 1,666 1,753 5.2% 62 73 175% 24,820 25385 23%
81 © 74 HR KONZUMDD. Retail 1,760 1,751 -0.5% 35 29 -18.1% 12342 12,127 -1.7%
82 O 87 PL KAUFLAND POLSKA MARKETY SP.Z 0.0. SPK. Retail 1,555 1,704 96%  -20 -5 726% 15200 15200  0.0%
83 NEW CZ CONTINENTAL AUTOMOTIVE CZECH REPUBLIC S.R.O. Automotive 1,762 1,704 -3.3% 62 47  -1753% 7,000 7,003 0.0%
84 O 67 PL CARREFOURPOLSKASP.Z0.0. Retail 1851 1677 -9.4% 18 na. na. na. na. na.
85 NEW UA  TRANSNATSIONALNA FINANSOVO-PROMISLOVA NAFTOVA

KOMPANIYA UKRTATNAFTA PAT Oil & Gas 1,811 1,664 8.1%  -109 24 121.5% na. na.  na.
86 NEW UA ZOLOTIY EKVATORTOV Oil & Gas 1370 1,661 21.2% 1 1 0.9% na. na.  na.
87 & 79 HR HRVATSKA ELEKTROPRIVREDA D.D. Energy supply 1,723 1,657 -3.8% 38 102 165.0% 430 449 44%
88 & 71 BG LUKOIL-BULGARIALTD Oil & Gas 1,829 1,648 99% 36 -28 235% 2,784 2,788 0.1%
89 © 101 HU PANRUSGAZ GAZKERESKEDELMI ZRT. 0Oil & Gas 1428 1647 153% 14 3 -79.9% 4 5 250%
90 @ 63 SI HOLDING SLOVENSKE ELEKTRARNE D.0.0. Energy supply 1956 1,637  -163% 43 87 102.0% 132 126 -4.5%
91 © 75 HU E.ONENERGIASZOLGALTATO KFT. Energy supply 1,758 1,633 7.1%  -52 -5 89.6% 206 203 -1.5%
92 O 99 RO KAUFLAND ROMANIA SCS Retail 1440 1,624 12.8% 61 74 206% 11947 12589  54%
93 & 76 PL POLKOMTELSP.ZO.0. Telecommunications 1,776 1,608 -9.5% 355 na. na. 3,450 3464  04%
94 & 73 CZ TESCOSTORESCRAS. Retail 1,639 1,605 -2.1% 7 -41  -6505% 11931 12,001  0.6%
95 & 80 PL T-MOBILEPOLSKAS.A. Telecommunications 1,691 1,600 -5.3% 151 na. na. 4800 4,000 -16.7%
96 & 90 PL SAMSUNG ELECTRONICS POLSKA SP.Z0.0. Electronics 149 1,59 6.7% 28 29 66% 1441 2070 43.7%
97 © 70 CZ TELEFONICA CZECH REPUBLIC, AS. Telecommunications 1671 1,586 51% 216 210 31% 6300 5900 -6.3%
98 © 105 HU MAGYARSUZUKI ZRT. Automotive 1405 1,567  11.6% 2 34 16783% 2795 2,749  -1.6%

14

lperop Lnnesny
[naBeH MKoHOMUCT
Ha Kodac

3a LleHTtpanna EBpona

KomnaHuuTe oT pervoHa Ha LIVIE onvcsat 2013 1. KaTo Nepuog Ha Npeav3BrKaTencrea 3a cos 6msHec. Te ca
MOB/INSAIHYM OT NOBTOPHATA PeLiechs B CTpaHmTe oT EBpo30oHaTa - OCHOBEH ThProBCKU MAPTHLOP 3a MOBEYETO OT
TaAX. [pe3 nocnegHuTe HAKOMKO Meceua Ha 2013 T. NPOrHO3MTE UM M3MEXAaxa No-ONTUMUCTYHY C MPU3HALW
Ha Bb3CTaHOBsABaHe B EBPO30HaTa, KakTo 1 ¢ 6aBHO 1 MOCTENEHHO NMOJO6pEHNEe B ThPCEHETO Ha BbTPELIHMSA
nasap. Bbnpeky ToBa MbpBUTE HAKOMIKO MeceLa Ha Ta3n FOAMHA BHECOXA MO-TOMAM FeOMnofMTAYECKN PUCK,
CBbP3aH C Kpur3aTa B Pycus 1 YKpaiiHa, KOATO Bb3MpensTcTBa MoBMLWABAHETO HA NOTPEOUTENCKOTO 1 B13HeC
noBepue B pervioHa Ha LIME. OcBeH TOBa, CnagbT B pycKkaTta MKOHOMMKA CE BfIOLIABA AOMbHUTENHO OT
CaHKLUMNTE, KaTo B CbLYOTO BPEME HaKasaTesHuTe MepKu, Npeanpuety ot Pycus, BOAAT [O B/OLWABaHe Ha
TbProBCKUTE OTHOLEHNMA 3a UKOHOMYUKMTE OT LIME, 3a KouTo Pycus ocTaBa OCHOBEH TbProBCKM MApTHLOP.

HesaBuncumo oT ToBa, Kod)ac OYaKBa npomAHaTa Ha 6anaHca Ha LleHTpanHa n M3touHa EBpona oT HeTeH n3HOC

KbM BBTPELLHO TbPCEHE Aa MOMOTHe CPpeaHUAT pbeT Ha BB (kato nporHosa) ga gocturHe 2,4% 3a usnata

NKOHOMWYECKMN N3JAHMA KOOAC / 15
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99 © 77 UA ATOMNA ENERGOGENERUYUCHA KOMPANIYA

ENERGOATOM DP Energy supply 1,664 1,561 -62%  -247  -369 -49.3% 35029 35029 0.0%
100 © 136 PL PRZEDSIEBIORSTWO PRODUKCYINO-HANDLOWO-USLUGOWE

SPECJALSP.Z0.0.* Wholesale 1,146 1,552 35.4% 1 2 1276% 3,194 3537 107%
101 © 95 RO BRITISH AMERICAN TOBACCO (ROMANIA) TRADING SRL Tobacco 1476 1,548 4.8% 88 89 0.6% 300 304 13%
102 © 86 BG NATSIONALNA ELEKTRICHESKA KOMPANIA JSC Energy supply 1,536 1,520 -1.1% -48 -70 -46.6% 723 649 -10.2%
103 NEW HU  FLEXTRONICS INTERNATIONAL TERMELO ES SZOLGALTATO

VAMSZABAD-TERULETI KFT. Electronics 1680 1,506  -104% 3 13 3573% 7645 5939 -223%
104 NEW UA EPITSENTRKTOV Wholesale 1,331 1,498 12.6% 53 40 -24.3% na. na. na.

11
Ixoppae 3uBaHOBMNY
Ynpasuten
Ha Kodac Copbus

NPOV3BOACTBEHNA LIMKBJ Ha KpaHWA NPOAYKT.

- 3@ Pa3BUTUETO Ha MEeCTHUTE KOMNaHUW. ”

KaTto pBuraten Ha nsHoca Ha Cbp6usa npes 2013 r,, Fiat npean3BrKa pa3BMTMETO Ha TbProBUATa Ha efpo B
cpbbcKaTa MKOHOMMKA, BKIIOUMTENTHO 1 U3MOM3BaiiKL1 rofam 6poit MeCTHV NMOAU3MbAHWNTENN/ KOMMNaHUW B

Cbc cBOA HOB NPOAYKT Ha Fiat 500L 1 6baewmte Mmogenu, KouTo LWe 6baaT nponssegeHn B Copbus, Fiat
13npatia MHOro MOJSIOKWUTENHO U CUJIHO MOC/IaHMe 3a BCUYKM KaHAMAAT-YyXKOeCTpaHHU UHBECTUTOPY B
Cbpbus, KOETO e OT CTpaTermyecko 3HauyeHvie 3a pPa3BUTMETO Ha UAnata MKOHOMMUKA. CUrypeH CbMm, ye B
6bgelye Fiat Wwe gonpuHece 3a olye NO-rofAMO Pa3BUTME Ha aBTOMOOUIHATA UHAYCTPWA U MO TO3U HauMH

105 NEW RS FIAT AUTOMOBILI SRBIJA DOO Automotive 323 1466  3532% -2 10 6100% 1,798 3,668 104.0%
106 @ 85 PL AUCHAN POLSKASP.Z0.0. Retail 1454 1,466 0.8% 48 39 -19.4% na. na.  na.
107 © 100 S| POSLOVNISISTEM MERCATOR D.D. Retail 1447 1,464 12% 78 36 54.1% 8922 9645 8.1%
108 @ 107 LT MAXIMALT UAB Retail 1377 1459 6.0% 45 50 98% 16322 16845 32%
109 © 92 UA ENERGOPOSTACHALNA KOMPANIYA

DNIPROOBLENERGO VAT Energy supply 1444 1,452 0.5% 16 8 -469% 8027 7675 -44%
110 © 111 PL VOLKSWAGEN GROUP POLSKA SP.Z 0.0. Automotive 1335 1,440 7.9% 16 13 -17.5% 552 529 -4.2%
111 NEW UA UKRTRANSGAZ PAT Oil & Gas 1,489 1,421 -4.5% 45 43 -1949% 24327 24327  0.0%
112 € 113 PL ASSECOPOLAND SA.* Others 1331 1,420 67% 134 154 149% 15958 16,782  52%
113 © 97 PL POCZTAPOLSKASA. Others 1,448 1,401 -3.2% 21 9 -58.4% na. na.  na.
114 © 83 PL POLSKIE SIECI ELEKTROENERGETYCZNE S.A. Energy supply 1636 1398  -146% 171 151 -11.5% 695 690  -0.7%
115 © 106 PL NEUCASA.* Pharmaceutical industry 1,369 1,395 1.9% 16 21 313% 3694 3503 -52%
116 € 158 HU BORSODCHEM ZRT. Production general 1204 1385  151% 271 45  -1164% 2519 2527 03%
117 NEW UA KERNEL-TREYD TOV Food industry 1,509 1,360 -9.9% 29 32 10.1% na. na.  na
118 € 122 HU TISZAIVEGYI KOMBINAT NYRT. * Production general 1,261 1,355 74% 26 19 1747% 1,097 987 -10.0%
119 © 118 EE ERICSSON EESTIAS Telecommunications 1331 1,353 1.7% 27 20 241% 1426 1,480 3.8%
120 © 119 PL SHELLPOLSKASP.Z 0.0. Oil & Gas 1,291 1,350 45% 23 na. na. 1,944 2250 157%
121 © 109 SK TESCO STORESSR,A.S. Retail 1,402 1,340 -4.4% 34 na na. 10,000 10,000 0.0%
122 O 98 CZ TRINECKE ZELEZARNY,A.S. Metal industry 1353 1,338 -1.1% 29 39 364% 5900 5900 0.0%
123 @ 110 UA ALCHEVSKIY METALURGIYNIY KOMBINAT PAT Metal industry 1,308 1,336 22% <93 -157 689% 12,848 14241 10.8%
124 ) 140 RS ELEKTROPRIVREDA SRBIJE Energy supply 1,112 1316 184% 21 16 178.5% 477 511 7.1%
125 NEW UA OKKO-BIZNES PP Oil & Gas 1,230 1,309 6.4% 14 8 -45.4% na. na.  na.
126 © 150 PL ABSA.* Wholesale 1,045 1307 25.1% 11 10 -12.7% 710 838 18.0%
127 ) 130 HU SPARMAGYARORSZAG KERESKEDELMI KFT. Retail 1201 1,295 79% 43 -40 86% 12,751 13327  4.5%
128 © 81 UA DONETSKSTAL - METALURGIYNIY ZAVOD PAT Metal industry 1643 1293  -213% 41 7 -824% 10483 10386 -0.9%
129 © 91 PL SYNTHOSSA.* Production general 1494 1290  -13.7% 141 100 287% 2,182 2,103  -3.6%
130 © 117 PL BRITISH AMERICAN TOBACCO POLSKA TRADING SP.Z 0.0. Tobacco 1320 1,286 -2.6% 9 20 -1139% n.a. na.  na.
131 © 102 PL IMPERIALTOBACCO POLSKAS.A. Tobacco 1,402 1,284 -8.4% 22 8 -62.9% 872 932 6.9%
132 © 121 PL CASTORAMA POLSKA SP.Z O.0. Retail 1266 1,274 06% 111 69 -37.6% 10,937 10,000 -8.6%
133 © 93 S| GEN-|, TRGOVANJE IN PRODAJA ELEKTRICNE

ENERGIJE, D.O.O. Energy supply 1510 1273 -157% 14 6 -56.8% 119 149  25.2%
134 © 132 PL FARMACOLSA.* Pharmaceutical industry 1,166 1,253 7.5% 28 30 94% 2549 2493 -2.2%
135 © 88 RO PETROTEL - LUKOIL SA 0il & Gas 1551 1,233 -205% 61  -208  -238.5% 497 468 -5.8%
136 & 96 UA ZAPORIZKIY METALURGIYNIY KOMBINAT ZAPORIZHSTAL VAT Metal industry 1409 1230 -127% -185 1 1004% 18,063 16,355 -9.5%
137 © 89 UA KIYIVENERGO PAT Energy supply 1486 1,224 -176% 212 91 57.1% 12,708 12,708  0.0%
138 NEW UA SHIDENERGO TOV Energy supply 1308 1,224 64% 150 176 17.1% na. na.  na.
139 © 128 PL LGELECTRONICS WROCLAW SP.Z 0.0. Electronics 1,193 1,222 2.4% 13 12 -17% 1446 1337  -75%
140 @ 145 UA PIVNICHNIY GIRNICHO-ZBAGACHUVALNIY KOMBINAT VAT Mining 1,038 1209  164% 320 402 257% 6808 6697 -1.6%
141 ) 143 HU RICHTER GEDEON VEGYESZETI GYAR NYRT. * Pharmaceutical industry 1,100 1,183 76% 165 143 -135% 6604 5172 -21.7%
142 O 124 UA KIYIVSTAR PAT Telecommunications 1,192 1,182 08% 371 342 77% 4180 3917 -63%
143 NEW PL  ITM POLSKA SP.Z 0.0. (GRUPA MUSZKIETEROW) * Retail 1,119 1,177 52% na.  na na. 12000 13,000 83%
144 1) 147 PL PHILIPS LIGHTING POLAND S.A. Production general 1,061 1,166 9.9% 70 74 46% 4,780 4420 -7.5%
145 © 131 PL BORYSZEWSA.* Production general 1,174 1,164 -0.9% 18 13 257% 8339 8012 -3.9%
146 O 144 PL GLAXOSMITHKLINE PHARMACEUTICALS S.A. * Pharmaceutical industry 1,083 1,163 74% n.a. na. na. 1520 1455  -43%
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0 ABC DATAS.A. * Wholesale 889 1,161 30.6% 7 14 90.5% 393 437 11.2%
O PKP CARGO S.A. * Transport 1,245 1,155 -7.3% 64 16 -755% 27,600 26,400 -43%
A ROSSMANN SUPERMARKETY DROGERYINE
POLSKA SP.Z 0.0. Retail 1014 1153 137% 125 129 27% 9,000 12,000 33.3%
150 & 94 PL BUDIMEXS.A.* Construction industry 1463 1,143 -21.9% 45 73 62.0% 5047 4311 -146%
151 € 204 PL ACTIONSA.* Wholesale 846 1,143 351% 12 15 25.7% 639 763 19.4%
152 O 142 PL CAN-PACKSA.* Metal industry 1,094 1,143 4.5% 65 87 346% 3808 4,056 6.5%
153 @ 138 PL KOMPANIA PIWOWARSKA S.A. Food industry 1,126 1,142 15% 151 126 -166% 3300 3261 -1.2%
154 NEW CZ SHELL CZECHREPUBLICAS. Qil & Gas 1331 1,139 -144% 10 28 -177.9% 157 157 0.0%
155 © 125 HU CHINOIN GYOGYSZER- ES VEGYESZETI TERMEKEK GYARA
ZARTKORUEN MUKODO RT. * Pharmaceutical industry 1,227 1,135 -7.4% 83 95 153% 1,622 1592 -1.8%
156 © 126 LV URALCHEMTRADING SIA Wholesale 1218 1,123 -7.8% 35 24 -30.6% 25 28 12.0%
157 © 152 S| KRKA, TOVARNA ZDRAVIL, D.D, NOVO MESTO Pharmaceutical industry 1,058 1,119 58% 155 165 65% 4323 4607 6.6%
158 @ 115 RO LUKOIL ROMANIA SRL Oil & Gas 1349 1,113 -175% 50  -11 773% 3309 3,05 -62%
159 NEW PL  POLSKA GRUPA FARMACEUTYCZNA S.A. Pharmaceutical industry 1,065 1,112 4.5% 8 11 37.2% 456 480  53%
160 O 120 HU PCEPARAGON SOLUTIONS KFT. Electronics 1,229 1,108 -9.9% 15 8 -45.2% 667 716 7.3%
161 @ 129 UA PAT YENAKIIEVSKYI METALURHIINYI ZAVOD Metal industry 1,158 1,106 -4.5% 6 45  -8144% 7309 7,181 -1.8%
162 NEW PL REALSP.Z0.0.ISPOLKA SPK. Retail 1341 1,100  -180%  -14  na. na. na. na.  na.
163 € 181 SK MOBIS SLOVAKIA, S.R.O. Automotive 952 1,089  144% 4 17 2970% 1468 1611  9.7%
164 O 141 PL VOLKSWAGEN MOTOR POLSKA SP.Z 0.0. Automotive 1,09 1,087 -0.9% 29 30 27% 1150 1,173 2.0%
165 © 112 CZ TOYOTA PEUGEOT CITROEN AUTOMOBILE CZECH, S.RO. Automotive 1245 1,086 -12.8% 9 6 286% 2,600 2,000 -23.1%
166 ) 344 RO FORD ROMANIA SA Automotive 554 1,083  954% -108 15 1143% 3745 3448 -7.9%
167 & 162 PL KOLPORTERSP.Z 0.0.SKA. Wholesale 997 1,075 7.8% 6 8 439% 1,119 1,094 -2.2%
168 © 108 UA DNIPROVSKIY METALURGIYNIY KOMBINAT IM. FE.
DZERZHINSKOGO PAT Metal industry 1311 1075 -181% -148 -168 -13.6% 13,941 12307 -11.7%
169 & 154 PL CARGILLPOLANDSP.Z0.0.* Wholesale 1,030 1,060 29% na.  na na. 1646 1339 -187%
170 © 167 RO ELECTRICA FURNIZARE SA Energy supply 993 1,057 6.4% 20 23 121% 1,165 1,227  53%
171 © 155 PL PKP POLSKIE LINIE KOLEJOWE S.A. Transport 1,023 1,052 28% -180 -107 404% 39401 41,000 4.1%
172 NEW HU WIZZ AIR HUNGARY LEGIKOZLEKEDESI KFT. Transport 887 1,047  18.1% 38 109 189.9% 1,185 1272 73%
173 © 157 SK ZAPADOSLOVENSKA ENERGETIKA, AS* Energy supply 1,030 1,037 06% 123 103 -158% 1,856 1,846  -0.5%
174 © 137 HU JABIL CIRCUIT MAGYARORSZAG SZERZODESES GYARTO KFT. Electronics 1,085 1,027 -5.3% 7 18 1623% 7,037 3,708 -47.3%
175 © 187 UA ZAHIDENERGO VAT Energy supply 894 1,022  144% 2 52 25116% 7,148 6683 -65%
176 © 134 RO E.ON ENERGIE ROMANIA SA Energy supply 1,176 1,020 -13.3% -7 50 788.6% 520 348 -33.1%
177 © 55 HU FIBRIATRADING INTERNATIONAL KERESKEDELMI ES
SZOLGALTATO KFT. Wholesale 2007 1017  -493%  -86 14 116.4% 16 2 -87.5%
178 © 171 HU CONTINENTAL AUTOMOTIVE GROUP * Automotive 979 1,013 3.5% 23 27 19.8% 2965 3068  3.5%
179 © 153 PL SKANSKASA. Construction industry 1,030 1,012 -1.7% 39 36 68% 7375 7060 -43%

11

KoHcTaHTuH KomaH
Ynpasuten Ha Kodpac

VIKOHOMMYECKM pacTex oT 3,5%.

OT pervioHanHa rnefHa Touka 1 B CpaBHeHve CbC cpeHoTo 3a EC, PymbHuMA ce oTnnyaBa npes 2013 1. ¢

3a PymbHus Bbnpekn ue 6POAT Ha PpyMbHCKUTE GpUPMU, KNacupaHu cpep Haii-ronemute 500 KomnaHum B LieHTpanHa
1 Mi3ToyHa EBpona, e cxofeH ¢ npeanuHy rogunHn (okono 10% ot obwuma 6poit), @ 4oCTa HaCbPUaBaLLo 3a
PYMbHCKaTa MKOHOMUKA, Ye ejHW OT Haii-ronemuTte GMpMM ce pa3BrBaT MNOSIOXKUTENHO OT rflefiHa ToYKa Ha
pe3synTatu, ny6nvkysaHu npes 2013 r., KaTo nokaseat 6,3% cpefileH PbCT Ha 060pOTa U HETHaTa HOpMa Ha
neyvan6a ot 3,3%.
KnacupaH no o60opoT 1 6poi KoMnaHum JOOMBLT Ha HedT 1 ra3 BOAM B KNacMpPaHEeTo 3a LieSins PErvoH 1 3a
PYMBHCKMTE KOMMaHWK, KaTo 3aefiHO C eHeprocHabAABaHeTo, aBTOMOGWIHAaTa MHAYCTPUA 1 TbProBMATa Ha
pebHO Cv NoAeNnAT KopoHaTa Ha Haii-yCneLHNTe CeKTOPU. 5y
180 © 116 HU NOKIA KOMAROM KFT. Electronics 1354 1011 -253%  -16 6 1364% 3493 1,960 -43.9%
181 NEW UA TOVBADM Pharmaceutical industry 838 997 19.0% 2 4 106.1% na. na. na.
182 NEW CZ SLOVNAFT CESKA REPUBLIKA, SPOL.SR.O. Qil & Gas 1,038 995 -4.1% 3 2 -11.4% 45 48  6.7%
183 @ 188 PL SWEDWOOD POLAND SP.Z0.0. Production general 915 994 8.6% 24 70 1852% 8887 9,160  3.1%
184 ) 234 PL LPPSA.* Production general 776 991 27.7% 85 104 21.9% 1,000 1,000  0.0%
185 ) 224 PL ZABKAPOLSKASP.Z0.0. Retail 796 990 24.4% 3 -14 -506.8% 615 668  8.6%
186 © 191 PL ANIMEXSP.Z0.0.* Food industry 909 982 7.9% 3 na na. 7300 7760 63%
187 € 192 RO ORANGE ROMANIA SA Telecommunications 921 970 5.3% 116 112 -33% 2,798 2,855  2.0%
188 & 104 CZ OKD,AS. Mining 1,298 968  -25.4% 44 -717  -15326% 13,068 12369 -53%
189 O 146 CZ SIEMENS, S.RO. Telecommunications 993 968 -2.6% 49 55 122% 7,085 7,085  0.0%
190 & 189 RO MOLROMANIA PETROLEUM PRODUCTS SRL Oil & Gas 928 967 4.3% 17 20 18.0% 188 196 43%
191 O 198 HU ELECTROLUX LEHEL HUTOGEPGYARKFT. Electronics 897 966 7.6% 10 14 300% 3436 359  4.6%
192 © 175 RO GDF SUEZ ENERGY ROMANIA SA Energy supply 965 965 -0.1% 85 105 24.1% 624 567 -9.1%
193 & 177 RO CARREFOURROMANIA SA Retail 959 959 0.0% 23 32 378%  6,89% 6,703  -2.8%
194 O 173 PL KATOWICKI HOLDING WEGLOWY S.A. * Mining 956 956 0.0% 7 11 50.3% 20,243 19,000 -6.1%
195 © 184 LV LATVENERGOAS Energy supply 935 944 1.0% 45 26 419% 1340 1426 64%
196 & 180 PL GRUPA SAINT-GOBAIN POLSKA * Wholesale 937 943 0.7% 230 n.a. na. 6200 5650 -8.9%
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O UA INGULETSKIY GIRNICHO-ZBAGACHUVALNIY KOMBINAT PAT Mining 904 938 37% 432 427 -11% 5696 5634 -11%
O HU OMV HUNGARIA ASVANYOLAJ KFT. 0il & Gas 928 925 04% 63 -7 88.2% 55 52 -5.5%
199 NEW SK  FOXCONN SLOVAKIA, SPOL. S R.O. Electronics 630 920  46.0% 1 9 14973% 1,093 928 -15.1%
200 - 200 BG OMVBULGARIALTD 0il & Gas 889 917 3.1% -4 11 409.5% 81 65 -19.8%
201 ) 209 HU AUCHAN MAGYARORSZAG KERESKEDELMI ES
SZOLGALTATO KFT. Retail 851 916 76% 34 21 376% 6007 6687 113%
202 © 151 PL LGELECTRONICS MEAWA SP.Z0.0. Electronics 1043 911 -126% 5 10 1044% 2250 2550 133%
203 NEW UA LUKOYL-UKRAYINA PZIl Oil & Gas 715 907 269%  -13 -1 9.6% na. na.  na.
204 © 133 CZ PANASONIC AVC NETWORKS CZECH, SR.O. Telecommunications 1,090 902 -17.2% 2 12 4488% 1425 1,073 -24.7%
205 © 195 UA MTS UKRAYINA PAT Telecommunications 874 901 3.1% 205 245 194% 3234 3286  16%
206 NEW CZ LIDL CESKA REPUBLIKA V.OSS. Retail 855 901 54% 35 45 280% 4127 4127 0.0%
207 > 211 PL P4SP.Z0.0. Telecommunications 828 895 8.2% 52 na. na. 2311 2311 0.0%
208 © 232 PL PKPENERGETYKASA. Energy supply 779 888  14.0% 16 21 356% 7319 7319 0.0%
209 © 202 UA DNIPROENERGO VAT Energy supply 836 884 5.8% 75 126 674% 7090 6598 -6.9%
210 NEW UA  DERZHAVNE TERITORIALNO-GALUZEVE OB'YEDNANNYA
PIVDENNO-ZAHIDNA ZALIZNITSYA Transport 894 872 24% 6 6 14% 62762 59248 -5.6%
211 © 203 RO SOCIETATEA NATIONALA DE GAZE NATURALE ROMGAZ SA Oil & Gas 860 871 13% 278 223 -200% 5730 6297  9.9%
212 O 183 HR HRVATSKITELEKOM DD. Telecommunications 934 857 83% 272 212 21.8% 5561 5341 -4.0%
213 @ 235 PL SPOLDZIELNIA MLECZARSKA MLEKPOL W GRAJEWIE Food industry 668 853  27.7% 4 11 199.1% 2245 2,187 -26%
214 NEW UA METRO KEI END KERI UKRAYINATOV Wholesale 917 850 72% 11 24 -1245% na. na.  na.
215 @ 217 PL BSHSPRZET GOSPODARSTWA DOMOWEGO SP.Z 0.0. Electronics 821 848 3.3% 49 27 -44.8% 1,795 1909  64%
216 © 210 PL FIAT POWERTRAIN TECHNOLOGIES POLAND SP.Z 0.0. Automotive 828 847 2.3% 1 18 1,390.3% na. na.  na.
217 ) 253 HU SZERENCSEJATEK ZRT.* Others 728 846 162% 39 47 1540 1550  0.6%
218 © 251 PL INTERCARSSA.* Automotive 723 846 17.0% 24 36 47.1% 2404 1,622 -32.5%
219 © 201 PL GRUPAZYWIECSA. Food industry 865 845 23% 81 61 246% 5158 1273 -753%
220 © 149 PL CIECHSA.* Production general 1054 843 -200%  -110 10 1087% 5509 4,800 -129%
221 @ 227 LT LIETUVOS ENERGLJA UAB* Energy supply 811 842 3.9% 227 41 1180% 4621 4378 -53%
222 © 178 CZ GLOBUSCRKS. Retail 883 838 5.1% 5 6 115% 7000 7,000 0.0%
223 © 220 PL WEGLOKOKS S.A. 0il & Gas 649 836  28.8% 19 30 55.0% 145 145 0.0%
224 O 170 CZ PHOENIX LEKARENSKY VELKOOBCHOD, AS. Pharmaceutical industry 874 835 -4.5% 8 8 1.9% 668 666 -0.3%
225 © 239 UA PIVDENNIY GIRNICHO-ZBAGACHUVALNIY KOMBINAT VAT Mining 747 833 116% 216 304 407% 7,740 7593 -1.9%
226 O 127 RO ARCELORMITTAL GALATISA Metal industry 1212 831 -315%  -52 166 -221.0% 7936 7,115 -103%
227 O 226 PL INDESIT COMPANY POLSKA SP.Z 0.0. Electronics 795 829 4.3% 0 8 69909% 2979 3223  82%
228 © 165 CZ T-MOBILE CZECH REPUBLICAS. Telecommunications 921 829  -100% 253 211 -16.8% 2900 2900  0.0%
229 NEW UA INTERPIPE UKRAYINATOV Wholesale 820 826 0.7% 40 22 -43.5% na. na.  na.
230 © 169 HR PRIRODNIPLIN D.O.O. Qil & Gas 986 826 -163% -136  -105 22.4% 27 30 11.1%
231 © 160 CZ OMV CESKAREPUBLIKA, SRO. 0il & Gas 935 824 -119%  -16 -8 52.4% 4 45 23%
232 @ 247 SK CONTINENTAL MATADOR RUBBER, SR.O. Automotive 751 822 9.4% 9% 124 299% 2537 2630  3.7%
233 NEW UA UKRGAZVIDOBUVANNYA DP Qil & Gas 776 815 50% 122 1 -99.3% na. na.  na.
234 O 199 PL TELE-FONIKA KABLES.A.* Production general 877 811 75%  -10 76 -6468% 2,700 2,700  0.0%
235 © 212 CZ MOBIS AUTOMOTIVE CZECH S.R.O. Automotive 773 809 4.7% 0 -3 -1101.1% 700 800 14.3%
236 NEW EE  BALTIC INTERNATIONAL TRADING OU Qil & Gas 899 804  -10.5% 12 5 -62.2% n.a. na.  na.
237 © 279 PL SPOLDZIELNIA MLECZARSKA MLEKOVITA Food industry 666 802  20.5% 10 13 256% 2232 2370  62%
238 © 248 UA DTEKPAVLOGRADVUGILLYA PAT Mining 712 802 126% -8 32 4964% 25661 25657  0.0%
239 @ 274 SK STREDOSLOVENSKA ENERGETIKA, AS* Energy supply 780 79 2.0% 69 82 187% 1,759 159 -93%
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Kpuctusasn beprep
Ynpasuten
Ha Kodac AscTpua

oT 13 cTpaHu.
J)

CBOUTE U3TOYHN CbCean N e eauH OT Hal-ronemuTe NHBECTUTOPW B NOBEYETO OT CTPaHUTE OT L“/IE

Bpb3kata mexpy ABctpua u LleHTpanHa u V3TouHa EBpona BrHaru e 6una cunHa. Baemete 3a npumep
pbCTa Ha M3HOCA U NPEeKNTe YyXXAeCTPaHHV UHBECTMLUMN. ABCTPMA u3Haca 20% OT NpoAyKuMATa Cv KbM

Kocbac BUHaryM e 6una TACHO CBbp3aHa C pernmoHa Ha U,ME KaTo nogkpensa Bb3MOXHOCTTa KOMMaHUnuTe
Aa Tbpryeat CUrypHO N fla OrpaHnN4yaT pUCKOBETE B NPOAbI/IXKEHNE Ha 25 roguHn. Hne ce npesbpHaxme B
nasapeH nuaep B NpefocTaBAHETO Ha 6usHec I/IHCI)OpMaLl,I/Iﬂ 1 3aCTpaxoBKa Ha TbProBCKUA PUCK B NoBeye

240 © 215 PL TOTALIZATOR SPORTOWY SP.Z 0.0.* Others 829 791 -4.6% 73 61 -16.9% 905 %4 6.5%
241 NEW UA DONETSKA ZALIZNITSYA DP Transport 822 790 -4.0% 4 6 39.0% 61,725 61,725  0.0%
242 © 207 HU TIGAZTISZANTULI GAZSZOLGALTATO ZRT. * Energy supply 852 789 74%  -132 712 45.2% 552 557 0.9%
243 O 218 PL SELGROSSP.Z0.. Wholesale 812 788 -3.0% 28 na. na. 3984 3737 -62%
244 O 228 SK SLOVAKTELEKOM,AS. Telecommunications 808 783 -32% 63 48 247% 3514 3312 -57%
245 O 221 PL ELECTROLUX POLAND SP.Z 0.0. Electronics 812 781 -3.8% 5 13 1406% 4,134 3566 -13.7%
246 © 233 HU HUNGAROPHARMA GYOGYSZERKERESKEDELMI ZRT. * Pharmaceutical industry 786 780 0.7% 3 7 130.9% 875 710 -18.9%
247 NEW UA DTEKPOWER GRID TOV Energy supply 762 780 2.3% 9 3 -64.1% na. na. na.
248 © 179 BG BULGARGAZJSC 0il & Gas %1 779 -189% 58 32 154.7% 49 52 6.5%
249 NEW PL LEROY-MERLIN POLSKA SP.Z 0.0. Retail 747 775 38% na.  na na. 7323 7589  3.6%
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250 NEW PL GLENCORE POLSKA SP.Z 0.0. Wholesale 584 773 32.4% 3 11 296.2% 63 82 30.2%
251 ) 265 LV ORLEN LATVIJASIA Oil & Gas 695 770 10.8% 4 4 11.4% 8 8 0.0%
252 @ 254 UA POLTAVSKIY GIRNICHO-ZBAGACHUVALNIY KOMBINAT VAT Mining 708 770 8.7% 54 75 382% 8136 8136 0.0%
253 © 223 HU SHELL HUNGARY KERESKEDELMI ZRT. Oil & Gas 808 769 -4.9% -27 -28 -4.0% 144 145 0.7%
254 ) 276 HU LIDL MAGYARORSZAG KERESKEDELMI BT. Retail 676 767 13.4% -12 7 160.9% 3,551 3920 10.4%
255 ) 263 PL SOKOLOWSA.* Food industry 693 758 9.5% 23 31 343% 6491 6813  5.0%
256 © 225 PL POLSKIELINIE LOTNICZE LOT S.A. Transport 796 758 -4.7% -38 6 116.5% 2,063 2063  0.0%

1%

Meppo Maperipa ge Cunea
OnepaTtuBeH gnpeKTop
Ha Jeronimo Martins Group

(4) JERONIMO MARTINS
\) POLSKA

5 MACTO

Biedronka e Hai-ronsimata, Hali-4ecTo U3bnpaHaTta 1 NnpegnoymTaHaTa Bepura MarasmHm 3a Tbprosus
Ha gpe6Ho B Monwa, KoATo nMa noseye oT 2500 marasunHa B Hag 900 rpaga B uanata cTpaHa. Lenta
fa NMPOABIKUM [ia MNpefBuxkhame 1 OTroOBapAME Ha HyXXAWTe Ha notpebutenute C BHMUMATENHO
noabpaHa rama oT NPOAYKTY C BUCOKO KaueCTBO Ha HUCKM LieHW BCEKM fieH, KakTo 1 Aa 6bAeM MHOro
651130 A0 HALLUTE KINEHTU 1 MECTHUTE OOLLHOCTW, HY Kapa Ja OCb3HaBaMe OTFOBOPHOCTUTE, KOUTO
HocuMm. Jeronimo Martins Monwa cb3gasa xmunagm paboTHN MecTa BCAKa FOANHA; MOHACTOSALWEM B HeA
paboTaT Hag 55 000 gyww. TA cu CbTPYAHUYM C Hag 500 MeCTHY NPOU3BOAMTENN Ha XPaHW (HalmnTe
613HeC NapTHbOPW) U MM JaBa Bb3MOXXHOCT Aa PacTaT Mo YCTONUMB HAUMH - PeAOM C HalLnA cOOCTBEH
pacTex. Hawara komnaHus € nocoyeHa CblLo 1 Cpep AeceTTe Hal-ronemmn JaHbKonnaTym B CTpaHaTta
1 KaTo TaKaBa MMa HempeKbCHAT MPUHOC 33 YCTOMUMBOTO Pa3BUTHE Ha MONCKaTa MKOHOMMKA. 5y

257 NEW UA  SPILNE UKRAYINSKO-ESTONSKE PIDPRIYEMSTVO U FORMI

TOVARISTVA Z OBMEZHENOYU VIDPOVIDALNISTYU

OPTIMA-FARM, LTD Pharmaceutical industry 612 756 23.4% 35 -5 -115.7% na. na. na.
258 © 159 LT KONCERNAS ACHEMOS GRUPE UAB* Others 1,029 755 -26.6% 33 19 -40.9% 4,900 5000 2.0%
259 & 252 HU BUDAPESTI ELEKTROMOS MUVEK NYRT. * Energy supply 729 755 36% 174 -18  -1102% 371 353 -49%
260 © 243 PL FLEXTRONICS INTERNATIONAL POLAND SP.Z 0.0. Electronics 757 754 -0.3% 14 13 -72% 2,881 2,800 -2.8%
261 © 65 HU MET MAGYARORSZAG ENERGIAKERESKEDO ZRT. Energy supply 900 754 -162% 161 14 -91.1% 58 49 -155%
262 ) 222 CZ METROSTAVA.S. Construction industry 753 750 -0.4% 1 10 07% 3222 3200 -0.7%
263 O 242 RS TELEKOM SRBIA Telecommunications 768 750 -24% 98 134 362% 9061 9073 0.1%
264 > 308 PL ARCTICPAPERS.A.* Others 626 747 19.4% 4 -37 -988.0% 1,854 1839 -0.8%
265 © 258 PL MASPEX-GMW SP.Z 0.0.SPK. * Food industry 701 746 6.4% na.  na na. 4832 4950 24%
266 - 266 SI LEKFARMACEVTSKA DRUZBA D.D. FIRMAV ANGLESKEM

JEZIKU: LEK PHARMACEUTICALS D.D. FIRMAV FRANC.J:

SOCIETE PHARMACEUTIQUE LEK D.D. Pharmaceutical industry 660 745 12.9% 76 89 17.0% 2660 2819  6.0%
267 NEW UA  BNK-UKRAYINATOV Oil & Gas 856 744 -131% 01 002 -79.8% na. na. na.
268 NEW UA AT KARGILLTOV Wholesale 735 739 0.6% 43 12 -72.7% na. na. na.
269 © 245 HU PORSCHE HUNGARIA KERESKEDELMI KFT. Automotive 753 738 -1.9% 6 6 8.7% 258 251 -27%
270 © 240 RO VODAFONE ROMANIA SA Telecommunications 773 738 46% 112 96 -142% 2,685 2882  73%
271 © 164 CZ SYNTHOSKRALUPY ASS. Production general 925 737 -20.3% 60 21 -64.5% 602 590 -2.0%
272 NEW UA  METINVEST - SHIPPING TOV Transport 680 736 82% 1 9 -19.7% na. na. na.
273 NEW UA NIBULONTOV Food industry 654 733 12.2% 1 8 595.1% na. na. na.
274 © 229 PL EMPIKMEDIA & FASHION S.A. * Retail 781 731 -6.4% -1 -73  -52988% 6,871 6,871  0.0%
275 ) 292 SK KAUFLAND SLOVENSKA REPUBLIKA, V.O.S, BRATISLAVA Retail 660 730 10.5% 34 na na. 3333 3333  0.0%
276 © 261 RO MEDIPLUS EXIM SRL Pharmaceutical industry 704 728 3.5% 14 4 -74.6% 897 894 -03%
277 © 257 LT LUKOIL BALTIJA UAB Oil & Gas 722 728 0.9% 5 3 -27.6% 1,150 1,100 -4.3%
278 © 205 HU FOVAROSI GAZMUVEK ZRT. * Energy supply 854 728 -148% 23 3 -87.5% 649 624  -3.9%
279 © 271 BG CHEZELECTRO BULGARIA JSC Energy supply 689 727 54% 0 -8 -2,863.9% 82 82  0.0%
280 © 241 CZ CESKEDRAHY,AS. Transport 712 726 2.1% -31 -187 -5122% 15912 15636 -1.7%
281 © 259 HU PHOENIX PHARMA GYOGYSZERKERESKEDELMI ZRT. Pharmaceutical industry 708 723 2.1% 13 15 19.8% 623 603 -3.2%
282 ) 284 PL BASFPOLSKASP.Z0.0.* Production general 654 722 104% na. na. na. 285 370 29.8%
283 NEW UA MOTOR SICH PAT Production general 646 720 11.5% 190 124 -344% na. na. na.
284 © 310 CZ AGROFERT,AS. Wholesale 760 713 6.2% 267 205 -23.4% 138 145 51%
285 © 231 SI OMV SLOVENIJA, TRGOVINA Z NAFTO IN NAFTNIMI

DERIVATI, D.O.O. Oil & Gas 796 707 -11.1% 16 14 -12.0% 77 71 -78%
286 Y 291 LT LESTOAB* Energy supply 661 704 6.5% -13 14 2045% 2,555 2420 -53%
287 © 166 PL KGHM METRACOS.A. Metal industry 981 704 -283% 1 2 16.1% 78 85  9.0%
288 ) 267 PL POLOMARKETSP.Z0.0. Retail 683 703 2.9% 2 2 6.6% 340 390 14.7%
289 © 269 CZ BOSCH DIESELSR.O. Automotive 635 701 10.3% 20 3 -84.1% 4400 4400  0.0%
290 © 277 PL CYFROWY POLSAT S.A.* Others 669 701 48% 144 126 -122% 1452 1505 3.7%
291 © 286 PL FERREROPOLSKASP.Z0O.. Food industry 653 698 6.8% 39 46 19.9% 1,322 1379  43%
292 © 237 SK EUSTREAM,AS. Oil & Gas 785 697  -112% 266 319 20.1% 981 877 -10.6%
293 © 256 RO OMV PETROM GAS SRL Oil & Gas 726 696 -4.1% 54 27 -49.7% 4 43 49%
294 O 268 HU KITE MEZOGAZDASAGI SZOLGALTATO ES

KERESKEDELMI ZRT. * Wholesale 689 692 0.4% 12 10 -18.5% 819 870  6.2%
295 O 300 LV MAXIMA LATVIJASIA Retail 641 691 7.9% 20 18 -122% 7437 8335 12.1%
296 © 250 CZ PRAZSKA ENERGETIKA,AS. Energy supply 682 691 14% 74 69 69% 617 636 3.1%
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SELGROS CASH & CARRY SRL Wholesale 766 691 -9.8% 15 12 -214% 4343 4026  -7.3%
298 NEW UA SAV-DISTRIBYUIN TOV Wholesale 596 681 14.2% 2 2 -394% na. na. na.
299 432 PL STALPRODUKTS.A.* Metal industry 435 676 55.2% 14 19 294% 2672 5891 120.5%
300 © 328 RS TENTDOO Energy supply 582 676 16.1% -16 30 2840% 2532 2476  -2.2%
301 © 208 UA PAT CENTRENERGO Energy supply 821 675  -17.8% 21 44 1085% 8204 8204 0.0%
302 © 260 SI GORENJE GOSPODINJSKI APARATI, D.D. Electronics 708 675 -4.8% -14 3 1192% 4417 4,186 -5.2%
303 O 315 PL MONDISWIECIE SA. Production general 614 674 9.8% 87 138 586% 1058 1,087 27%
304 © 249 CZ INVENTEC(CZECH),SR.O. Others 685 672 -1.9% 04 04 -15.0% 350 330 -5.7%
305 © 196 PL STRABAGSP.ZOO. Construction industry 894 672 -24.9% -25 16 1644% 2,994 3120  42%
306 € 341 HR HEP-OPERATOR DISTRIBUCIJSKOG SUSTAVA D.O.O. Energy supply 557 671 20.6% 56 88 572% 9,128 8007 -123%
307 357 HU LEARCORPORATION HUNGARY AUTOIPARI GYARTO KFT. Automotive 536 670 24.9% -5 -2 659% 3494 3631  3.9%
308 & 275 S| TELEKOM SLOVENLJE, D.D. Telecommunications 684 670 -2.0% 49 51 45% 2,648 2,272 -142%
309 © 322 PL MERCEDES-BENZ POLSKA SP.Z 0.0. Automotive 592 669 13.1% -1 na. na. 218 220 0.9%
310 & 283 PL ZESPOL ELEKTROWNI PATNOW-ADAMOW-KONIN S.A. * Energy supply 656 665 1.5% 90 56 -383% 8309 7994 -3.8%
311 © 272 PL NESTLEPOLSKASA. Food industry 673 665 -1.3% 43 39 -93% 3,210 3154 -1.7%
312 © 176 PL EDFPOLSKAS.A. Energy supply 544 665 22.1% 54  -52  -197.3% 735 750 2.0%
313 @ 216 UA AVDIYIVSKIY KOKSOHIMICHNIY ZAVOD PAT Oil & Gas 800 664  -169% -100  -18 824% 4173 4173 0.0%
314 O 306 RS DELHAIZE SERBIA DOO Retail 635 662 44%  -114 36 1312% 6,356 7413 16.6%
315 © 278 PL GRUPAELECLERC* Retail 667 662 -0.8% 164  na. na. 6300 6300 0.0%
316 & 309 PL IMPEXMETALS.A.* Metal industry 625 657 5.1% 12 21 701% 1959 1914 -23%
317 NEW UA DP KKROSHEN Food industry 735 656  -10.8% 123 94 -234% na. na. na.
318 © 194 S| REVOZ PODJETJE ZA PROIZVODNJO IN KOMERCIALIZACIJO

AVTOMOBILOV D.D. Automotive 919 654  -28.8% 13 11 -102% 2129 1,970 -75%
319 383 PL PINIPOLONIASP.Z0.0. Food industry 489 654 33.7% 1 12 15.1% 350 386 10.3%
320 330 PL AMREST HOLDINGS SE * Others 566 650 14.8% 24 1 -94.0% 19,530 19,530  0.0%
321 - 321 PL TRWPOLSKASP.ZO.0. Automotive 594 649 9.2% 28 15 -464% 4600 4220 -83%
322 © 298 PL PRZEDSIEBIORSTWO HANDLOWO-PRODUKCYJNE POLSKI

TYTON SA. Tobacco 639 645 1.0% 03 04 52.8% 599 612 2.2%
323 © 313 HU MICHELIN HUNGARIA ABRONCSGYARTO KFT. Automotive 625 644 3.1% 47 52 11.1% 1645 1614 -19%
324 O 288 HU MAGYARPOSTA ZRT.* Others 656 644 -1.8% -10 3 1345% 34791 33253 -44%
325 351 LT SANITEX UAB* Transport 547 644 17.7% 9 12 233% 2161 2315  7.1%
326 NEW UA  DZHEY Tl INTERNEINL KOMPANI UKRAYINA PAT Tobacco 617 643 4.3% 8 49 4791% na. na. na.
327 © 320 HR HEP-PROIZVODNJA D.O.O. Energy supply 595 643 8.1% -1 na. na. 2231 2,202 -13%
328 1 349 PL VOLVOPOLSKASP.Z0.0. Automotive 539 642 19.0% 4 8 814% 2809 2955 52%
329 © 255 LV ELKO GRUPAAS Wholesale 726 641 -11.7% 1 4 -62.9% 192 189 -1.6%
330 © 325 PL NETTOSP.ZOO. Retail 582 640 10.1% 9 na. na. 2,551 3,929 54.0%
331 O 359 RO SAMSUNG ELECTRONICS ROMANIA SRL Electronics 532 636 19.5% 14 13 -8.5% 131 128 -2.3%
332 452 RO ADM ROMANIATRADING SRL Wholesale 423 634 50.0% -4 5 210.0% 106 100 -5.7%
333 © 301 CZ CEPS,AS. Energy supply 592 634 7.2% 72 66 7.5% 498 462 -7.2%
334 © 230 PL CMCPOLANDSP.ZO.. Metal industry 780 624 -20.1% 14 -1 -109.7% 1957 1,730 -11.6%
335 & 290 PL ZAKEADY THUSZCZOWE KRUSZWICA S.A. Food industry 649 623 -3.9% 1 25 2,079.0% 1214 967 -20.3%
336 O 280 SK ORANGE SLOVENSKO, AS. Telecommunications 676 622 -8.0% 145 115 -20.8% 1,336 1242 -7.0%
337 © 297 PL ESPPOLS.A.* Oil & Gas 639 622 -2.7% 1 1 56.9% 170 199 17.1%
338 O 289 CZ BENZINA,SRO. Oil & Gas 607 621 23% 1 0 -1206% 87 86 -1.1%
339 © 236 HU GDFSUEZ ENERGIA MAGYARORSZAG ZRT. Energy supply 780 620  -20.5% -4 0 94.6% 303 321 59%
340 © 293 HU PHILIP MORRIS MAGYARORSZAG CIGARETTA

KERESKEDELMI KFT. Tobacco 653 619 -5.2% 3 4 46.9% 491 486 -1.0%
341 © 304 SK JOHNSON CONTROLS INTERNATIONAL, S.R.O. Automotive 640 618 -3.6% 19 16 -186% 3023 2,987 -1.2%
342 NEW UA TOV METINVEST-SMTS Metal industry 574 615 7.2% 3 4 40.3% na. na. na.
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Apocnas ABopcKkn
Ynpasuten
Ha Kodac Monwa

NOBULLIEHNA reonoJINTUYECKU PUCK B PernoHa. ’,

2013 r. OTHOBO MOTBbPAMN CUIHATa MO3MLMA Ha MOJCKUA 6r3Hec B pernoHa Ha LIVE. Bbnpekn ye fenst Ha
nonckuTe Gupmn B nocniefHoTo nsgaHve Ha TOP 500 e Hamansan go 30% ot 34% npenu efHa roaviHa, MNonwa
BCe Ollie BOAW KnacauuaTa ¢ 148 komnaHum. TpyAHUTE UKOHOMUYECKU YCITOBMSA, 0CO6eHO 3abenexmmm npes
nmbpBaTa nonosrHa Ha 2013 ., KoraTo MoJsickata MKOHOMUKa OTOeNA3Ba HUCKa AMHAMUKA Ha BLTPELIHOTO
1 BBHIUHOTO TbPCEHe, Ca OTPaseHV BbB QUHAHCOBUTE Pe3ynTaTi Ha MHOro KommnaHuu. lMocTeneHHOTo

Bb3CTaHOBABaHE oCcUrypaBsa I'IO-,EIO6PI/I NnepcnekTnBK 3a NONCKkuTe ¢VIpMI/I, BbrpeKkn Ye Te ca orpaHnNYeHn ot

343 NEW UA  PATKREATIV Food industry 431 614 42.6% 48 37 -22.4% na. na. na.
344 NEW BG PETROLJSC* Oil & Gas 744 614 -17.5% -22 -14 36.0% 1,615 1643 1.7%
345 NEW UA PATALBA UKRAYINA Pharmaceutical industry 594 614 34% 3 -1 -154.5% na. na. na.
346 NEW UA TOV SAMSUNG ELEKTRONIKS UKRAYINA KOMPANI Electronics 603 613 1.7% 3 6 117.9% na. na. na.
347 > 423 PL VALEO AUTOSYSTEMY SP.Z 0.0. Automotive 579 612 5.7% 48 50 24% 3000 3,748 24.9%
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348 © 333 PL DELPHIPOLANDS.A. Automotive 564 610 8.1% 32 -3 -1103% 4,537 4470  -1.5%
349 NEW LV RIMILATVIASIA Retail 631 609 -3.5% 13 na. na. 5024 5085 1.2%
350 264 PL EDFPALIWASP.Z0.. Oil & Gas 692 607 -12.3% 0 5  2,1394% 64 60 -6.3%
351 © 345 RO JT.INTERNATIONAL (ROMANIA) SRL Tobacco 554 605 9.3% 2 9 368.3% 620 686 10.6%
352 € 362 CZ METALIMEXA.S. Metal industry 490 604 23.2% 7 6 -18.1% 80 80  0.0%
353 ) 395 HU SE-CEE SCHNEIDER ELECTRIC KOZEP-KELET EUROPAI KFT. Transport 476 603 26.7% 50 77 54.2% 222 269 21.2%

Fa6op Kapnatu KakTo ce ouakBalle, Taka HapeuyeHUAT ,Mepuenec edekT’, T.e. HOBUAT 3aBOJ U CUIHOTO MpefcTaBAHE Ha

Ynpasuten €KCMOPTHO-3a BUXKBAHNA aBTOMOOWSIEH CEKTOP KaTO OCHOBEH ABMraTesl Ha YHrapCKuMsi MKOHOMUYECKN PacTex,

Ha Ko¢ac yHrapMﬂ € BUAMM B NPOMEHNTE B KNacauuAaTa 1 no3smummnTe Ha sogewnte 4)I/IpMI/I. Pa36v|pa ce, HaVI-,q06pI/ITe KOMnNaHun

OT ApYri CTaHAAPTHM CEKTOPY KaTo Ao6MBa Ha HedT, eHepreTuKara, papmaLieBTUYHaTa MHAYCTPUA U U3HOCa Ca
Te3u, KOUTO NPeACTaBABaT YHrapua B CNCbKa Tasu rogmHa.

3a CbXaneHre, Bb3MOXHO € MKOHOMMYeCKWTe MOCieAunLm OT PyCKO-yKpauHCKaTa Kpusa Aa npeHapepat
komnaHumTe B TOP 500 B parioHa Ha LleHTpanHa n M3toyHa EBpona npe3 2014 1., 1 Wwe cTaHem CBUAETENN Ha

3HAYUTEJTHO NO-passiniHa KapTHa Mo TOBa BpeMe cefBallaTa rogmnHa. ”

354 © 262 CZ VODAFONECZECH REPUBLICAS. Telecommunications 648 602 -7.1% 63 35 445% 2126 2,019  -5.0%
355 & 318 PL AVON OPERATIONS POLSKA SP.Z 0.0. Production general 602 599 -0.5% 38 na na. 2228 2000 -10.2%
356 354 RO DEDEMAN SRL Retail 539 599 11.1% 58 64 114% 5711 6,489 13.6%
357 © 314 PL RWEPOLSKAS.A. Energy supply 616 597 -3.1% 94 na. na. 620 630  1.6%
358 & 148 UA PAT MIRONIVSKIY HLIBOPRODUKT Food industry 1,057 595  -43.7% 150 112 -258% 27,800 27,800  0.0%
359 O 378 RO SOCIETATEA COMPLEXUL ENERGETIC OLTENIA SA Energy supply 500 592 18.4% 26 1 -96.1% 18770 18620 -0.8%
360 € 372 PL NEONETSA. Retail 499 592 18.6% 3 1 -804% 1,284 1286  0.2%
361 © 491 LT LINASAGRO GROUP AB* Wholesale 388 592 52.7% 27 26 -4.0% 595 1,039 746%
362 & 287 PL COMPAL ELECTRONICS EUROPE SP.Z 0.0. Electronics 653 588  -10.0% -19 -3 85.9% 725 730 07%
363 © 317 PL ANWIMSA. Oil & Gas 603 587 -2.6% 1 1 108.5% 238 175 -26.5%
364 O 174 UA PAT AZOVZAGALMAI Production general 929 585  -37.0% -3 -38  -1,100.3% 14,060 14,060  0.0%
365 & 303 UA PAT UKRTELEKOM Telecommunications 629 583 -74% 33 8 -76.9% 59,902 59,902  0.0%
366 NEW UA TOV NF TREYDING UKRAYINA Wholesale 497 580 16.7% 4 7 72.5% na. na. na.
367 © 294 LT PALINKUAB* Retail 561 578 3.1% -3 42 -1,2664% 8860 9,166  3.5%
368 NEW LV LATVIJAS GAZE AS Oil & Gas 608 574 -5.6% 33 32 -1.4% 1,321 1,267  -4.1%
369 © 326 PL INTERNATIONAL PAPER-KWIDZYN SP.Z O.0. Production general 587 573 -2.2% 130 121 67% 1296 1315  15%
370 NEW CZ DOPRAVNI PODNIK HL.M. PRAHY ,AKCIOVA SPOLECNOST Transport 568 573 0.9% -4 -14 6.2% 10,750 10,750  0.0%
371 © 350 SK CONTINENTAL MATADORTRUCKTIRES S.R.O. Automotive 548 573 4.6% 86 95 100% 1,129 1,105 -21%
372 NEW HR PETROL D.0.0. Oil & Gas 342 572 67.6% 1 2 92.4% 570 731 282%
373 O 324 RS JAVNO PREDUZECE SRBIJAGAS NOVI SAD Oil & Gas 595 572 -39%  -306  -434 -415% 1,170 1,181 09%
374 NEW UA  TOVMAKO-TREYDING Oil & Gas 480 572 19.1% 34 50 48.3% na. na. na.
375 © 163 PL POLIMEX-MOSTOSTALS.A.* Construction industry 989 569  -425% 299  -63 79.0% 13575 8921 -343%
376 © 364 PL ABBSP.ZOO. Production general 518 568 9.5% 21 19 -96% 2775 2990  7.7%
377 © 361 RO CONTINENTAL AUTOMOTIVE PRODUCTS SRL Automotive 532 567 6.6% 89 116 300% 1,793 2,036 13.6%
378 © 335 PL KRAJOWA SPOLKA CUKROWA S.A. Food industry 561 565 0.7% 135 92 -32.1% 1,500 1,550  3.3%
379 © 411 LT INDORAMA POLYMERS EUROPE UAB * Wholesale 462 565 22.3% 7 9 -2254% 5 5 00%
380 © 331 SK SASAUTOMOTIVE, S.RO. Automotive 577 564 -2.3% 1 10 -6.8% 504 486  -3.6%
381 NEW UA TOV STANISLAVSKA TORGOVA KOMPANIYA Wholesale 186 559 200.1% 3 24 718.5% na. na. na.
382 © 338 PL CNHINDUSTRIAL POLSKA SP.Z 0.0. Production general 556 558 0.3% 47 53 124% 1,247 1250  02%
383 © 347 HU HANKOOKTIRE MAGYARORSZAG GYARTO ES

KERESKEDELMI KFT. Automotive 547 558 2.0% 129 929 -233% 2169 2402 10.7%
384 © 332 PL SLOVNAFT-POLSKA S.A. Oil & Gas 564 556 -1.5% -1 10 1,722.3% 34 34 0.0%
385 NEW UA  TOVTNK-INDASTRIZ UKRAYINA Oil & Gas 8 553 6681.2% 01 02 -99.8% na. na. na.
386 © 393 HU LUK SAVARIA KUPLUNGGYARTO KFT. Automotive 485 544 12.2% 43 43 01% 1,757 1980 12.7%
387 © 373 RS MERCATOR-S Retail 509 544 6.8% -3 5 2465% 4456 4701  55%
388 & 319 RO COMPANIA NATIONALA DE TRANSPORT AL ENERGIEI

ELECTRICE TRANSELECTRICA SA Energy supply 610 542 -11.2% 8 45 4826% 2200 2,180 -0.9%
389 © 270 BG NAFTEXPETROLLTD Oil & Gas 691 541 -21.7% -43 -78 -80.9% 308 280  -9.1%
390 © 343 SK VYCHODOSLOVENSKA ENERGETIKA, AS.* Energy supply 559 540  -33% 67 47 299% 1594 1,606  0.8%
391 @ 409 RO CARGILL AGRICULTURA SRL Wholesale 460 539 17.2% 7 -7 -207.7% 235 276 174%
392 © 368 HU PENNY-MARKET KERESKEDELMIKFT. Retail 515 539 4.6% 4 7 89.0% 2,783 2846 23%
393 NEW UA  PRAT AVIAKOMPANIIA MIZHNARODNI AVIALINII UKRAINY Transport 336 538 60.1% -1 3 5165% 1,675 1675  0.0%
394 NEW UA  PRAT PATRIOT Others 154 537 249.6% 9 25 178.0% n.a. na. na.
395 © 305 PL CELSAHUTA OSTROWIECSP.Z0.0. Metal industry 677 537 -20.6% 29 na. na. 1350 1300 -37%
396 © 379 BG KAUFLAND BULGARIA LTD ** Retail 503 537 6.7% na.  na na. 5907 6469 9.5%
397 NEW SK_UNIPETROL SLOVENSKO S.R. 0. Oil & Gas 493 534 84% 3 1 -52.5% 8 9 125%
398 & 381 HR ZAGREBACKIHOLDING D.O.0. Others 495 532 7.5% -48 4 1086% 11,760 11,630 -1.1%
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399 NEW UA TOVALYANS OYL UKRAYINA Wholesale 538 531 -1.3% 8 9 2.9% na. na. na.
400 © 398 HU ALCOA-KOFEM SZEKESFEHERVARI KONNYUFEMMU KFT. Metal industry 467 531 13.6% 58 56 -25% 1619 1,604 -0.9%
401 NEW PL  OPERATOR GAZOCIAGOW PRZESYLOWYCH

GAZ-SYSTEM S.A. Oil & Gas 393 529 34.8% 74 77 43% 2210 2356 6.6%
402 © 346 RO OSCARDOWNSTREAM SRL 0Oil & Gas 552 528 -4.4% 7 8 14.5% 281 281 na.
403 NEW HU NITROGENMUVEK VEGYIPARI ZRT. * Production general 340 524 54.1% 69 9 -87.7% 664 663 -02%
404 © 282 UA PATINTERPAYP NIZHNODNIPROVSKIY TRUBOPROKATNIY

ZAVOD Metal industry 637 524 -17.8% 4 17 -5157% 6,783 6783  0.0%
405 O 482 RO MEGA IMAGE SRL Retail 393 523 33.2% 10 12 180% 5693 6107 73%
406 © 356 PL GDF SUEZ ENERGIA POLSKA SPOLKA AKCYINA Energy supply 531 523 -1.4% 53 -19 0 -136.2% 505 499 -1.2%
407 © 355 HU TELENOR MAGYARORSZAG ZRT. Telecommunications 536 523 -2.5% 103 94 84% 1141 1176 3.1%

MaBen OnexroBuY

Ha Grupa LOTOS S.A.

$LOTOS

9™ MACTO

[MaBeH n3nbnHUTENEH
anpekTop u lMpeacenaten
Ha ynpaBuUTeNHUA CbBeT

LOTOS e yHuBepcanHo Bb3MprEeT KaTo MHOBATVBHA NETPOJSIHa KOMMaHusA, 6a3vpaHa Ha HOBU TEXHONOMMN.
Hue cme n3KNUUTENHO YCMELHN B MOAEPHU3aLMATa Ha paduHepuaTa 1 N3NOM3BaHETO Ha Hali-CbBPEMEHHU
TEXHOMOMMM 3a yBenM4yaBaHe Ha HeliHaTa epeKTMBHOCT M OMa3BaHeTO Ha OKOJSHaTa cpefa. To3u moaxon
OTpassBa BUCOKO epeKTBHATa OpraHM3aLma Ha KOMMaHKATa U MapKeTVHIa Ha HallyTe BUCOKOKaueCcTBeHU
NPOAYKTU; TON CbLLO Taka rapaHTMpa CUIHa KOHKYPEHTHa No3uuma Ha TpyaeH nasap. B 2014/2015 LOTOS ce
dOKycrpa BbpXy yBeSIMYaBaHe Ha CBOUTE HeCTaHAAPTHY MOAXOAMN U Te3N YCUIIUA Le ce CbCPeAoToUaT BbpXy
BanTuincko mope 1 HOPBEXKNA KOHTUHEHTanNeH wenao. 5y

408 © 327 SK OMVSLOVENSKO,SR.O. Oil & Gas 588 520 -11.6% -3 279.0% 186 183 -1.6%
409 NEW UA TOV PROKTER END GEMBL TREYDING UKRAYINA Wholesale 500 519 3.8% 18 12 -32.5% na. na. na.
410 NEW UA TOV METALURGIYNIY ZAVOD DNIPROSTAL Metal industry 207 518 149.8% 4 -33.2% na. na. na.
411 © 366 SIIMPOL, INDUSTRIJA METALNIH POLIZDELKOV, D.O.O. Metal Industry 524 518 -1.1% 3 5 77.8% 12 11 -83%
412 O 342 CZ ALLIANCE HEALTHCARE SR.O. Pharmaceutical industry 513 515 0.4% 6 7 0.6% 382 400  4.7%
413 © 430 RO AUCHAN ROMANIA SA Retail 44 515 16.6% 1 220 -2,8452% 4073 5409 32.8%
414 NEW UA PAT DONBASENERGO Energy supply 421 514 22.2% 3 48 1616.0% na. na. na.
415 O 382 UA PRATFILIP MORRIS UKRAYINA Tobacco 476 514 8.0% 99 118 185% 1399 1399  0.0%
416 O 407 UA PATTSENTRALNYI HIRNYCHO-ZBAHCHUVALNYI KOMBINAT Mining 442 514 16.3% 70 143 1045% 5731 5731  0.0%
417 > 419 LT KONCERNAS MG BALTIC UAB* Others 452 513 13.5% 14 18 280% 2983 3336 11.8%
418 O 281 LT ACHEMAAB Production general 673 511 -24.1% 19 2 917% 1432 1432 0.0%
419 O 336 S| ENGROTUS PODJETJE ZATRGOVINO, D.D. Retail 572 510  -10.9% 3 49 -20187% 3009 2925 -2.8%
420 © 307 HU BRITISH AMERICAN TOBACCO MAGYARORSZAG DOHANY

KERESKEDELMI KFT. Tobacco 632 510  -194% 2 4 66.9% 278 257  -7.6%
421 O 296 RO REAL- HYPERMARKET ROMANIA SRL Retail 648 508  -21.6% -6 68 -3132% 5336 4612 -13.6%
422 NEW HU TEVA GYOGYSZERGYAR ZRT. * Pharmaceutical industry 978 507  -48.1% 23 81 259.2% 2513 3,016 20.0%
423 O 405 RO ENEL ENERGIE SA Energy supply 462 506 9.4% 74 9 -111.9% 336 270 -19.6%
424 O 410 RO FARMEXPERT D.C.I. SRL Pharmaceutical industry 459 503 9.6% 19 21 6.8% 672 693 3.1%
425 © 365 UA PATDTEK DONEC' KOBLENERGO Energy supply 500 503 0.7% 15 18 229% 9674 9674 0.0%
426 O 401 PL IKEARETAILSP.ZO.O. Retail 462 502 8.7% 13 -6 -1453% 2,000 2,000 0.0%
427 ) 386 PL TORUNSKIE ZAKLADY MATERIALOW OPATRUNKOWYCH S.A. Pharmaceutical industry 484 500 3.2% 31 32 26% 1,700 1,100  0.0%
428 ) 348 PL THYSSENKRUPP ENERGOSTAL S.A. Metal industry 540 499 -7.7% 7 8 6.4% 796 780  -2.0%
429 NEW RO CONTINENTAL AUTOMOTIVE SYSTEMS SRL Automotive 341 498 46.0% -28 -4 870% 1,762 2369 344%
430 © 417 SK PHOENIX ZDRAVOTNICKE ZASOBOVANIE, AS. Pharmaceutical industry 455 498 9.5% 2 4 95.6% 422 433 26%
431 © 394 SK MONDISCPAS. Production general 485 497 2.6% 38 55 431% 1,151 1,115 -3.1%
432 O 340 CZ FERONA AS. Metal industry 516 497 -3.8% -5 3 1604% 1,070 987 -7.8%
433 NEW CZ CCS CESKA SPOLECNOST PRO PLATEBNI KARTY S.R.O. Electronics 540 492 -9.0% 9 6 -32.5% 150 150  0.0%
434 () 442 RO REWE (ROMANIA) SRL Retail 431 491 13.8% -1 0 1085% 2,735 3,028 10.7%
435 NEW PL  ARCELORMITTAL DISTRIBUTION SOLUTIONS

POLAND SP.Z 0.0. Metal industry 207 488 1354% -10 -2 77.8% 354 684  93.2%
436 © 3838 HU CARGILL MAGYARORSZAG KERESKEDELMI ZRT. Wholesale 449 487 8.4% -8 0 102.9% 282 289 2.5%
437 NEW UA  DPVUGILLYA UKRAYINI Oil & Gas 474 487 2.7% -5 -1 82.3% na. na. na.
438 ) 433 CZ IVECO CZECHREPUBLIC,A.S. Automotive 405 487 20.3% 35 38 95% 2,100 2,100  0.0%
439 © 404 RO ENEL ENERGIE MUNTENIA SA Energy supply 463 486 5.1% 16 6 -61.2% 230 201 -12.6%
440 NEW EE  EESTIENERGIA NARVA ELEKTRIJAAMAD AS Energy supply 358 486 35.9% -23 70 406.7% 832 705 -153%
441 © 312 RO INTERAGRO SA Wholesale 628 486 -22.7% 45 6 -87.7% 248 247 -04%
442 ) 415 PL RENAULT POLSKA SP.Z0.0. Automotive 437 483 10.6% 1 4 200.9% 144 140 -2.8%
443 NEW CZ PLZENSKY PRAZDROJ, A. S.** Food industry 494 483 -2.2% 132 108 -179% 2,170 2,960 36.4%
444 O 392 PL KRONOPOLSP.Z0O.0. Production general 477 481 0.8% 44 44 09% 1,050 1,000 -48%
445 © 389 SK ZELEZNICE SR, BRATISLAVA Transport 491 481 -2.1% 18 45 156.3% 14474 14350 -0.9%
446 O 339 HR CRODUX DERIVATIDVA Oil & Gas 557 481 -13.7% 4 na. na. 61 60 -1.6%
447 NEW UA TOV ASHAN UKRAYINA GIPERMARKET Retail 426 481 12.7% 9 -4 -63.7% na. na. na.
448 NEW UA TOV NESTLE UKRAYINA Wholesale 476 481 1.0% 5 14 169.5% na. na. na.
449 NEW CZ ABBSRO. Production general 443 480 84% 43 36 -16.8% 2900 2,900  0.0%
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450 © RS IDEA Wholesale 458 480 5.0% =34 -20 433% 4262 3949 -73%
451 O PL FIRMA OPONIARSKA DEBICA S.A. Production general 514 478 -6.9% 2 28 229% 2950 2900 -1.7%
452 O RO MICHELIN ROMANIA SA Automotive 476 475 -0.2% 8 17 1229% 2666 2,625 -15%
453 O LT LIETUVOS GELEZINKELIAI AB* Transport 503 474 -5.8% 37 30 -192% 12,446 12,754  2.5%
454 O RO AUTOLIV ROMANIA SRL Automotive 424 474 11.9% 29 15 -488% 3713 5333 436%
455 © HU BUNGE NOVENYOLAJIPARI ZRT. Food industry 458 474 33% 35 12 -64.9% 438 443 1.1%
456 O 397 PL EMPERIAHOLDINGSA.* Retail 469 474 0.9% 5 3 -33.7% 7310 7398  1.2%
457 © 285 UA PAT ALCHEVSKIY KOKSOHIMICHNIY ZAVOD Oil & Gas 636 471 -259% 0 4 1,0632% 2036 2036 0.0%
458 NEW UA PIDPRIYEMSTVO Z INOZEMNIMI INVESTITSIYAMI SYERNA Wholesale 556 471 -152% -5 0 105.1% na. na. na.
459 © 414 RO RCS&RDSSA Telecommunications 458 470 2.7% 20 -3 -1156% 8845 9374 6.0%
460 NEW UA TOVZAHIDNA NAFTOGAZOVA KOMPANIYA Oil & Gas 389 469 20.7% 0 1 264.8% na. na. na.
461 O 446 HU DELPHIHUNGARY AUTOALKATRESZ GYARTO KFT. Automotive 431 469 8.9% -10 30 3918% 1403 1551 10.5%
462 ) 469 RO HOLZINDUSTRIE SCHWEIGHOFER SRL Production general 406 465 14.4% 76 96 267% 1313 1,653 259%
463 © 402 SK DUSLO,AS. Production general 469 462 -1.5% 20 6 712% 2244 2205 -1.7%
464 NEW BG SAKSALTD 0Oil & Gas 370 461 24.7% 5 4 -21.7% 99 171 72.8%
465 © 358 EE ORLEN EESTIOU Oil & Gas 535 461 -13.9% 2 2 7.7% 25 9 -64.0%
466 O 425 PL HENKELPOLSKASP.ZOO. Production general 439 460 5.0% 24 38 613% 1042 1036 -06%
467 © 435 SK BILLA, SRO. Retail 439 458 4.5% 5 1 -76.0% 3699 3734  0.9%
468 © 371 PL POLSKI KONCERN MIESNY DUDA S.A. * Food industry 506 458 -9.5% -5 6 2152% 1,650 1,364 -17.3%
469 © 421 PL LUBELSKIWEGIEL BOGDANKASA.* Mining 442 457 3.5% 70 79 13.8% 4705 4768 13%
470 NEW CZ STRABAGAS. Construction industry 466 457 -1.8% 8 14 86.1% 2,400 2,160 -10.0%
471 © 374 RO_PHILIP MORRIS TRADING SRL Tobacco 510 457 -105% 4 2 -146.5% 271 285 52%
472 O 420 HU EGIS GYOGYSZERGYAR ZRT. * Pharmaceutical industry 447 457 2.2% 62 69 102% 2,548 2599  2.0%
473 © 431 PL RECKITT BENCKISER PRODUCTION (POLAND) SP.Z 0.0. Production general 435 454 4.3% 43 24 435% 1,823 1824  01%
474 © 434 HU MAV MAGYAR ALLAMVASUTAK ZRT. * Transport 436 453 4.0% 8 16 98.9% 18678 16483 -11.8%
475 © 369 PL NETIASA.* Telecommunications 511 452 -11.6% 221 11 152.8% 2,013 2,013 0.0%
476 O 422 SK SLOV.ELEKTRIZACNA PRENOSOVA SUSTAVA, AS. Energy supply 450 451 0.2% 79 69 -12.0% 500 516 32%
477 € 467 PL ROVESESA.* Wholesale 402 450 12.1% 15 15 -24% 5844 7,035 204%
478 NEW UA  TOV METINVEST-RESURS Wholesale 496 448 -9.7% 1 1 -44% na. na. na.
479 NEW UA TOV DIYESA Retail 359 447 24.5% 0 1 1,731.6% na. na. na.
480 © 353 LT LIETUVOS DUJOS AB* Oil & Gas 494 445 -9.9% 22 18 -167% 1,690 1,364 -19.3%
481 O 459 UA PAT MONDELIS UKRAYINA Food industry 399 445 11.6% 4 46 133% 1,882 1,882 0.0%
482 NEW UA  PATODESKIY PRIPORTOVIY ZAVOD Production general 486 444 -8.7% -11 -104  -885.0% na. na. na.
483 © 391 S| ELEKTRO ENERGIJA, PODJETJE ZA PRODAJO ELEKTRIKE IN

DRUGIH ENERGENTOV, SVETOVANJE IN STORITVE, D.0.O. Energy supply 488 444 -9.1% 3 2 -51.7% 70 85 21.4%
484 NEW HU WABERER'S INTERNATIONAL ZRT. Transport 377 444 17.5% 20 14 -294% 1,378 1,659 20.4%
485 © 387 CZ PHILIP MORRIS CRAS. Tobacco 453 443 -2.2% 89 82 -74% 1,000 1,100  0.0%
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MapTtuH Pyxunuka
Ynpasuten
Ha Kodac Yexusn

KnacaumaTa Ha LIVE Ton 500. 5y

Hait-ronemute KOMNaHWmM oT Yexva NpeAcTaBnABaT Hall-Beye MHXEHepHaTa MHAYCTPUSA, KOATO MMa Abira
Tpaauua 1 6asa B CTpaHaTa, BKJIIOUMTENTHO 0OYyYeHMEeTO Ha KBanuduuupaHu paboTHuLu. ABToMOOMIHaTa
VHAYCTPYA b/KN CBOSATA €KCMaH3UA Ha U3HOCa - 40PV 11 MO BPeME Ha [iBETe roAVHM, NPe3 KOMTO YeluKaTa
MKOHOMVKa € B peLiecus. EHeprocHabaaBaHeTo U AMCTPUOYLMATa Ha XpaHa ce oKasaxa Mo-yCTONuVBU Ha
peLiecnaTa, B CpaBHEHME C APYr CEKTOPU 1 3aTOBa KOMMaHWKUTE OT GpaHlla MMaT CUIHO MPUCHCTBUE B

486 NEW CZ PRAGOPLYN, AS. Oil & Gas 439 a4 0.4% 1 1 9.6% 31 31 00%
487 O 439 RO COSMOTE ROMANIAN MOBILE TELECOMMUNICATIONS SA Telecommunications 434 440 1.4% 10 5 -1556% 1275 1336 4.8%
488 © 377 RO ALROSA Metal industry 466 440 -5.6% 35 27 223% 2512 2485 -1.1%
489 NEW SK_RWE GAS SLOVENSKO, S.R.0. Oil & Gas 375 436 16.2% 1 2 196.0% na. na. na.
490 NEW UA  DOCHIRNYE PIDPRIYEMSTVO Z INOZEMNOYU INVESTITSIYEYU

SANTREYD Food industry 509 435 -144% 4 0 -107.3% na. na. na.
491 © 370 HU GLENCORE GRAIN HUNGARY KERESKEDELMI ES

SZOLGALTATO KFT. Wholesale 515 435  -156% 28 0 -98.3% 83 82 -12%
492 NEW HU NEMZETI UTDIJFIZETESI SZOLGALTATO ZRT. Others 238 435 82.9% 8  -87 -1,1346% 1264 1,088 -13.9%
493 © 463 UA PATYEVRAZ - DNIPROPETROVSKIY METALURGIYNIY ZAVOD

IM. PETROVSKOGO Metal industry 397 433 92% -103  -36 650% 6333 6333 0.0%
494 O 460 HU GRUNDFOS MAGYARORSZAG GYARTO KFT. Production general 412 433 4.9% 32 35 9.9% 1942 2103  83%
495 NEW RO SOCIETATEA NATIONALA NUCLEARELECTRICA SA Energy supply 370 432 16.9% 8 95 1,1283% 2,136 2,105 -1.5%
496 NEW BG TABAK LOGISTIC GROUP JSC Tobacco 368 432 17.4% 0 3 893.3% 33 35 7.1%
497 NEW PL STOKROTKA SP.Z 0.0. Retail 420 431 2.6% -10 -8 252% 6433 6433 0.0%
498 NEW HU BUDAPESTI KOZLEKEDESI ZRT. * Transport 362 431 19.0% -13 -7 -46.5% 12,337 11313 -83%
499 NEW UA VAT ZAPORIZHZHYAOBLENERGO Energy supply 493 430 -12.8% 3 2 -17.3% na. na. na.
500 & 455 HR PLODINEDD. Retail 418 428 2.4% 6 5 83% 3130 3258 41%
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Future
next exit

/I'IporHo3a 3a LUNE

3a noBeueto ctpaHu B LUME 2014 we 6bae no-6naronpuatHa
rognHa cbc cpepeH pbcT oT 2,4%. Kodac peBmusmpa
cBOUTe MPOrHOo3N eavHCTBeHO 3a bankaHute, nopapau
HaBOAHEeHMATa, U 3a YKpalHa, 3apaav npoab/KaBaljuTte
KoHPnukTN ¢ Pycna. OcBeH ToBa BbBefieHUTe CaHKLMN 3a
Pycua we gosepart Ao cmylieHNA B TbProBusaTa 3a NoBe4yeTo

nkoHomwuiku ot LIME. (Tperop Wwnnesny)

Bbbnrapua

Bbarapckata MKOHOMMKa Lue oThenexu pbet ot 1,6% npe3 2014 1. cnpamo
0,9% npe3 2013 r. [pe3 HacToALaTa rogMHa ThPCEHETO Ha AOMaKMHCTBaTa
Ce Bb3CTaHOBABA 3ae[HO C NOTPEOUTENCKOTO OBEPUE, BbMPEKM Ye TO e
OrPaHNYeHo OT HMBOTO Ha Ge3paboTmuaTa, KOATO HAaCKOPO LOCTUrHa
noutn 12%. YckopeHOTO YCBOABaHe Ha cpefcTBaTa OT eBPOPOHAOBETE
Lie JOMpWHeCe 3a HapacTBaHe Ha Ny6aMYHUTE 1 YacTHU nHBecTuLmK. OT
BBHLUHOMKOHOMMYECKM acneKT bbarapus Lwe ce Bb3non3sa OT yMepeH
pacTex Ha 13HOCa B CbOTBETCTBME C Bb3CTaHOBABaHETO Ha EC.

XbpBaTunsa

lMeTTe nocnemoBaTeNHU rOAMHN Ha peLecua B XbpBaTckaTa MKOHOMMKA
e NPOABKAT U Npe3 Ta3W rofvHa, CbIMacHO NporHo3ata Ha Kodac
(pbeT Ha BBIM ot -0,6% npe3 2014). BbTpellHOTO TbpceHe 0cTaBa HUCKO
nopaamn BUCOKMSA MPOLIEHT Ha 6e3paboTuua, KonTo goctira 6nmso 18% B
nocnegHute Meceuy Ha 2013r, 1 HACKMA PbCT B pa3Mepa Ha paboTHuTe
3annati. YacTHUAT cekTop e GOKyCrpaH OCHOBHO BbpXY HaMasnsiBaHe
Ha 3a[UTHXHANOCTTA W CNefoBaTesIHO Ce OYaKBa, Ye VHBECTULMKTE B
LBbIrOTPAHM aKTUBM LLe NPOAB/KAT Aa Ce CBUBAT.

Yexusa

YelwkaTa MKOHOMMKA Lie pacTe, KaKTO BLTPELIHO, Taka U BbHLLHO.
BnaropapeHune Ha nofobpeHKeTo B Na3apa Ha Tpyda U PbCTa B peanHuTe
Bb3HarpaxaeHus, NoTpebieHNeTo Ha JOMAKMHCTBATA Haii-Hakpas, cnep
rOAVHM Ha CTarHaLwWA 1 [OpW CBMBAHE, LLe Ce Bb3CTaHOBM. /I3HOCHT OCTaBa
€[lH OT OCHOBHUTE aKTOpW 3a pbcTa Ha BBl Ha cTpaHaTa bnarofapeHue
Ha BMCOKaTa CTeneH Ha OTBOPEHOCT Ha TbProBuATa, NO-CNELMANHO 33
Ta3n B EBpO30HaTa, KaTo CbLO Taka Ce Bb3MOJ3Ba OT OTC/IAbBaAHETO Ha
KpoHaTa cnefi HamecaTa Ha YellkaTta HaumoHanHa 6aHKka BbB BanyTHUA
nasap. YellkaTa VKOHOMVKa Lue M3ne3e OT ABYroAMiLHa peLecus, 3a a
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LoCTUrHe pbCT oT 2,1% npe3 2014 roguHa.

EctoHusa

PeanHuaT Temn Ha pacTex Ha BBl ot 2014r. Ha ECToHMA HAMa fja € TONKOBa
BreyYaTNIsiBaLL, KOMKOTO B ApYruTe 6anTUNCKI CTPaHW, HO 3a pa3finKka OT TAX
e ce ysenuuy - ot 0,8% npe3 2013 1. 1o 2,2% Ta3u roguHa. leorpadckata
CTPYKTypa Ha BbHLUHATa TbProBusa Ce OCHOBAaBa MaBHO Ha TbproBuATa
¢ OuHnangmna (16%), Weeuyma (15%) u Pycua (12%). Toea ysennuasa
pa3HOOOPa3NeTO Ha BBHIUHOTBPIrOBCKUA MPUHOC 33 WKOHOMUYECKUS
pacTex, 0cobeHO KaTo ce UMaT MpPeABUA HaCTOALMUTE reonoNUTUYECKN
puckoBe. YacTHoTo noTpebrneHye Le 6bae NOACUNEHO OT NOBHLIABAHETO
Ha 3an/aTnTe; TOBa € Pe3ynTaT OT NinncaTa Ha KBanudumumpaHa paboTtHa
PbKa, KOETO OT CBOA CTpaHa Ce AbMkM Ha dakTa, uye pa3mepbT Ha
HaCeNeHVETo B TPY[OCNOCOOHA Bb3pacT HamansiBa No-6bp30, OTKONIKOTO
HaceneHneTo Kato uano. Bonpeku ToBa, ECTOHMA ocTaBa 3aBucuMa OT
BBHLUHOTO TbPCEHE, I0KATO N3HOCHT CbCTaBNsABa 0Koo 70% ot obLlata
npomMuLLIeHa NPOAYKLKA.

YHrapus

YHrapckaTta MKOHOMMKa Le ce pa3pacHe ¢ 2,3% npe3 2014 r. B CpaBHeHMe
¢ 1,1% npe3 muHanata roguHa. OCHOBHUAT ABUraTeN Ha pacTex Lie Obae
BBTPELIHOTO TbPCEHE, KaTO YacTHOTO MOTpebneHre ce nopnbpxa ot
HIBO Ha 6e3paboTuLa, KOeTo HamansABa Ao 8% Npe3 MbPBOTO TpUMeceune
Ha 2014 r. MvHanata roguHa LleHTpanHata 6aHKa Ha YHrapws BbBefe
YCTPOWCTBO, HapeuyeHo Cxema 3a ¢prHaHCUpaHe Ha pacTexa (FGS) , koato
€ HacouyeHa KbM nogromaraHe Ha Masku v CpefHW NpeanpuaTua 3a
[OCTbM A0 KPeAnTX BbB GOPUHTU 33 pedrHaHCUpPaHe Ha TEXHUA BanyTeH
ObAr Ha npedepeHumanHu LeHW. Mankute n CpepHW NpennpuATus,
KOWTO MpencTaBiABaT Hall-BaHaTa YacT Ha YHrapckata MKOHOMMKa,
Ca HaCbpyaBaHV Aa W3MONM3BAT TO3U WHCTPYMEHT 3a yBennyaBaHe Ha
VHBECTULMUTE C1 1, KaTo CNeACcTBrie, Aa AONPUHECAT 3a MKOHOMMYECKUS
pacTex Ha cTpaHata.

JlatBuA

JlaTBMA ce ouakBa CbLUO Aa 3aMa3un BOAELLATa C1 NO3ULMA B KnacaumaTta
3a MKoHoMuMYeckn pactex Ha EC ¢ pbet ot 3,8% npe3 2014 r. YacTHoTO
notpebneHne HapacTBa M Ce O4yakBa fAa Ce YBenuMuM Olle MOoBeue,
MOAKPENeHO OT CMaf B HMBOTO Ha Ge3paboTuuata M yBenMyaBaHe Ha
MUHMMaNHaTa paboTHa 3annata ot 12,5%. OvyakBa ce Bb3CTaHOBABaHe
Ha WHBECTVLMWTE, KaTo OOBEPMETO Ha OK3Heca OcCTaBa CTabWIHO,
6naroflapeHne OTYaCTV Ha CKOPOLIHOTO MpPMEMaHe Ha eBpoTO B
CTpaHaTa. Bbnpekn ToBa GpupmuUTe MoraT fia NoCTpajaT OT HecTabuiHaTa
reononuTnyecka obcrtaHoBKa B Pycua u YkpaliHa, KoeTo 61 morno pa
“Ma HebnaronpusaTeH edpeKT BbpXy MKOHOMMYECKNA pacTeXx Ha J1aTeus,
BK/IOUNTENHO epeKTNBHOCTTa Ha 6Gu3Heca. OCHOBHOTO OrpaHuyeHue
Ha TbproBrATa Ha ApPebGHO OCTaBa MPOAB/KABALLOTO HaMansBaHe Ha
3a[/THKHANOCTTA B IATBUINCKATa MKOHOMUKA, OCHOBHO B YaCTHUA CEKTOP.

JintBa
BbTpelwHOTO ThpceHe e BaxeH ABUraten Ha MKOHOMUKaTa Ha Jutea. Ton



Ce Bb3M0/13Ba OT MOBMLLABAHETO HAa MUHMMasHaTa paboTHa 3annata ¢ 18%
npe3 2013, KakTo 1 OT TeHAEHLMATA Ha CMaf B H1BOTO Ha be3paboTuLata.
YacTHMTe MHBECTMLMIM Ce YBEeNMYaBaT CUIHO 3a CMeTKa Ha CTerneHTa Ha
3MoN3BaHe Ha NPOW3BOACTBEHNMTE MOLYHOCTU. YacTHOTO noTpebneHne
npoabIkaBa Aa Obae BaxHO 3a pacTexka Ha bBI Ha JlnTea 1 komneHcvpa
CMyLeHMATa B TbproBuaTa C Pycus, 3acerHatm oT 3abaBAHETO Ha
VKOHOMMYECKMA pacTex. HesaBncMMO OT TOBa WM3HOCHT Ha CTOKU
HamansBa ¢ 7,5% npe3 mbpBoTO Tpumeceune Ha 2014 r., [O M3BeCTHa
CTeneH, 0Tpa3ABanKmM No3nLMATa Ha Pycusa B CTPyKTypaTa Ha TbprosuaTta
Ha JlnTea (efHa WwecTa oT 061LmMsA 13HOC). Kodac mporHo3mpa, ue pacTexst
Ha peanHua bBI we gocturHe 3% npe3 2014 rognHa.

Monuwa

Mpe3 2013 r. nonckaTa MKOHOMYIKa HapacTBa ¢ 1,6%, NCTopuYecKr eaunH ot
Hall-CnabuTe roaunLLIHN PbCTOBE, KOETO Ce Ib/KM Ha C/IaboTo BBTPELLHO
TbpceHe npe3 NbpeaTa nonosmHa Ha 2013 r. OT ToraBa MKOHOMYIKaTa ce
pa3pacTBa 6narofapeHre Ha CUIHUA PBCT Ha M3HOCA, KaKTo 1 GaBHOTO
Bb3CTaHOBABaHe Ha MOTPebneHMeTo Ha AOMaKMHCTBaTa. [locnegHoTo
ce nopobpsaBa [JOMbIHUTENIHO OT YBENMYABAHETO Ha 3aeTocTTa U
HapacTBaLLuMTe 3aniaty Ha ciyxuTenute. OCHOBEH TbProBCKM NApPTHLOP
Ha CTpaHaTa octaBa [epmaHua (Y4 OT u3HOca). HAKon cmylleHna B
TbProBCKMTE OTHOLLEHMA C Pycua Wie OKaaT BAKAHME BbpXy pacTexa
Ha lMonwa, makap n B Mo-manka creneH. OT CTpaHa Ha npegfaraHeTo
NPOMULLNEHOTO  MPOM3BOACTBO M CTPOWUTENCTBOTO  Hal-HaKpas
0TOEeNsA3BaT MONOXKMTENIHA AMHAMMKA, KaTo MOC/EAHOTO Ce MOAAbpPKa
[0 V3BEeCTHa CTemeH 1 OT BCe Mo-rofiemma nasap Ha »unuwa. MNonckarta
MKOHOMMKa Lie ce paswmpn ¢ 3,2% npe3 Tasu roguHa, KOeTo e efuH oT
Hal-BMCOKMTE TeMnoBe Ha pacTex B LleHTpanHa n M3touHa Eepona B

HerocpeacTBeHa 6n130CT 40 TO3u Ha J1aTBuA.

PymbHuna

PYMBHCKUAT MKOHOMUYECKM PaCcTeX HafMUHA MOBEYETO OLEHKN W
pocTurHa 3,5% npe3 2013 r. Tosa e pe3ynTaTt OT CUIHUA U3HOC, 3aABUXBaH
OT CTaburiHaTa NPOMULLIIEHA MPOAYKLWA, KOETO Ce NoAxpaHBa 0cobeHo
OT NPOV3BOACTBOTO HAa aBTOMOOMIN OCHOBHO 3a UY»KAEeCTPaHHU KINEHTH,
KaKTo 1 jobpa peKonTa, KOATO NOAAbPKa ronama YacT OT pyMbHCKaTa
MKOHOMIIKA - 3eMefeniieTo. Teau GpakTopu He MoraT Aa 6baT CUMTaHK 3a
YCTOWMYMBI 1 e[}Ba N Ca CKMOHHW Jja ce NOBTapsAT B ronamMa cteneH. OcseH
TOBa PymMbHMA OTOENA3Ba 3HauunTenHo 3abaBAHe Ha TeMna Ha pacTex,
KaTo nonaja B TEXHMYECKa peLiecusa npes MbpeuTe [Be TpUMeceums Ha
Ta3n rognHa. Kodac nporHosunpa, Ye pactexxsT Ha BBl HAMa ga 6bae
TOJIKOBA CU/EH, KAaKTO Npe3 M1Hanata rofnHa U we AocTurHe 2,5% npes
2014 r. PacTex<bT e Ce OCHOBaHa Ha BBLTPELLHOTO TbPCEHE, Makap Ye
TO BCe Olle Ce Hammpa Noj BAUAHMETO Ha MPOLEC MO HaMansABaHe Ha
3a[/TbXKHANOCTTA.

Cbpbus

TbpCEHETO € OrpaHNYEHO OT BUCOKOTO PaBHULLE Ha 6e3paboTiLa oT 25%,
KaKTO W HICKOTO MHAEKCMPAHe Ha NMeHCUMTE 1 3anmatuTe B My6nnyHus
cekTop 1 nnaHupaHoto 10% HamaneHue Ha 3annatute B My6AMYHUA

cekTop. Mogkpenarta, npegoctaseHa ot MBO, n3nckBa KOHcoONMAaLMa Ha
ny6AMYHUTE CMETKM 1 CbKPALLEHNA Ha Pa3XOAWTe, KOUTO BKIOYBAT CbLLO
1 pa3xoauTe Ha AOMAKMHCTBATA, [MaBHO Nnog Gpopmata Ha yBenuyeHus
B8 A0C. Bbnpekn ye npouecst Ha npucbeamHaBaHe KbM EC 3anouHa
npe3 2014 r., 3aKnuyUTENHUTE NPEroBopv ca nnaHupaHu 3a 2018 r.
ToBa 03HauaBa, ue LWe 6bae Bb3MOXKHO Copbua Aa ce NPUCHEANHN KbM
EC npe3 Ham-paHo npe3 2020 r. Cnef MacMBHWTE HaBOZHEHMA Npe3
Man 2014 r., mexgyHapogHaTta nogKkpena, nonyyeHa rmasHoO oT EBpona,
6narofapeHne Ha CBOA CTaTyT Ha CTpaHa KaHAMAATKa 3a UIeHCTBO
B EC, cbwo we ponpuHece 3a Bb3CTaHOBABAHETO Ha YHULLOMEHaTa
UHOpacTpykTypa. O6LIaTa CTOMHOCT Ha LWeTUTe ce oueHsBa Ha 1,5-2
munmapga espo. MNMopaaw Tasu npuunHa Kodac peBunsipa nporHosara 3a
pacTexa Ha peanHus bBIM Ha Copbus go 0,5% npe3 2014 .

CnoBakus

OCHOBHMAT M3TOYHMK Ha pacTeX Ha MKOHOMMKaTa Ha CrioBakuA e ce
M3MECTM OT HETHISA 3HOC KbM BBTPELLHOTO ThpceHe. MogobpsaBaHeTo Ha
YacTHOTO MoOTpebneHNe ce NOTBbPXKAABA C YBENMYaBaHe Ha [JOBEPUETO
Ha noTpebuTenuTe 1 Npofaxbute Ha APeOHO [OCTUraT Hall-BUCOKMTE
1 HyiBa oT 2008 T. Hacam. MpoLeHTHT Ha be3paboTrla ocTaBa efyH OT
Hal-BUCOKMTe B pernoHa Ha LIVIE - noutn 14%, T.e. iBa MbTW NO-BUCOK B
CpaBHeHKe C To3n B cbcefgHa Yexus. Bb3cTaHOBABAHETO Ha pa3BUTHTE
MKOHOMMKI CNefBa fla OCUrypu Nofkpena 3a CoBalknA aBToMobuneH
cekTop C aBToMobuUnHUTe mapkose Ha Volkswagen, PSA u Kia, kouto
npogasat 90% ot npogyKkuuata n3 Lenma cBat. Kodac nporHosmpa, ue
CNOBALLKMAT NKOHOMIYECKM pacTex Lie ce MoBuWwm o 2,3% npes Tasu
rofuHa.

CnoseHusa

BbTpelHOTO TbpceHe € 3acerHato OT BUCOKaTa 6e3pabotuua,
HamanABalyWTe 3annaty, HOBMA AaHbK BbpXY HEABMXUMUTE UMOTK W
HaMasisiBaHeTO Ha 3annaTuTe B NybnnyHms cektop. CUTyaLusTa B CTpaHaTa
e ocCTaHe 3aTpygHeHa nopagy HamanABaHe Ha 3af/TbKHANOCTTa Ha
YaCTHWA CEKTOP U JeNCTBUATA, HACOUEH KbM GYCKAHA KOHCONMAALIMS.
HeTHWAT n3HoC, Koo gockopo be cnab gakTop, HO BCe Nak AonpuHece
33 MKOHOMUYECKOTO NpefcTaBAHe Ha CTpaHaTa, Lie ce YBenuum Karo
pe3ynTat OT yBeNNYeHOTO ThpceHe B EBpona, BbnpeKy Ye ToBa HAMA fa
npenu3BrKa 3HauMTENHO nofobpeHre B MKOHOMUKaTa. CnefoBaTenHo
PBCTHT Ha peanHus BB B CloBeHws Lwe ce 3ana3u 6e3 npomsiHa.

YKpaiiHa

CuTyaumsa B YKpaiiHa 0CTaBa TpyAHa NOpaam eckasmpaHeTo Ha KOHGNMKTa
¢ Pycua v npogbnkagallata rpaxaHcka BonHa. CTpaHaTa CblUo Taka ce
HyX[ae oT Abnboku pedopmi, Kouto TpsbBa fa ObpaT 3afeicTBaHN C
npefocTaBeHUTe CpPeAcTBa OT MexayHapogHute ¢oHpoBe. B momeHTa
MECTHaTa BafyTa e OOeKT Ha YecTVi MepuoaM Ha BOMATUIHOCT, KOETO
npaBu MHTepBeHLuKTe Ha LleHTpanHata 6aHka HeedekTUBHU. TpyaHO e
[ia Ce OLieHV 1 NporHo3upa pasmepa peliecrsta B YkpaliHa. Cnopep egHa
OT MOCNefHNTe NPOrHO3W Ha EBporeiickata 6aHKa 3a Bb3CTaHOBSIBAHE U
passuTye (EBBP), ykpanHckaTta MKOHOMMKa Le ce cBue CbC 7% npe3 2014r.
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/Kocl)ac — HalleTo npegnoxeHue B LleHTpanHa EBpona

Kodac l'pyn

Kodac e ekcnepT no TbproBCKMA PUCK U CBETOBEH nupep B
KpeauMTHOTO 3acTpaxoBaHe. Hue nognomarame KommaHum -
He3aBMCUMO OT TEXHIA OM3HEC CEKTOP, pa3Mep UK AbpKaBa —Tbl
KaTo Te pacTaT, KaKTO Ha BbTPELLIHWA, Taka 1 Ha BbHLUHWA Na3ap.
Cwvnata Ha rpynaTa ce 6a3upa Ha 61130 70 roauHM OnNuT, BUCOKO
KBaNMOULUMPAHN CRYXUTENU 1 CTabuiiHa MeXXayHapoaHa Mpexa,
KOATO NpeaocTaBA Ha Masapa HawuTe ycnyry, He3aBUCMMOo Kbae
ce HamupaT KnueHTute Hu. Mpe3 toHn 2014 1. Kodac Mpyn o0bsasu
ycnexa Ha ceoaTa IPO Ha perynupaHua nasap Euronext B [Mapx.
Ha Bcsiko Tpumeceumne Kodac ny6nrKyBa CBOMTE OLIEHKM Ha pricka
3a 160 gbprkaBu.

HaweTo npepnoxeHue

KpeautHa 3actpaxoBka: KoHTponupanTe Bawmat puck

Kodac - nnoHep B LieHTpanHa n MUstouHa EBpona

Kodac nokpmea 7 pervoHa B uan cBAt. Cefjanuviieto Ha
komnaHuATa 3a LIME ce Hammpa BbB BueHa. Cbc cBoute 12
KnoHa u Hag 700 cnyxuTtenu B pervoHa, Kodac nokpusa
HapacTBaLOTO TbPCEHEe Ha Te3n 6bP30 pa3BMBaLLY Ce Na3apu.
KombuHauumATa oT NoKanHo ynpasneHne, Mo3HaBaHe Ha nasapa
1 CUCTEMaTa OT eKCMepPTHM MHEHWA MO YNpaB/ieHNe Ha PUCKa, e
yHMKanHa 3a LlentpanHa EBpona. ToBa no3sonsABa npeafaraHe
Ha pa3Hoo6pa3HO MpPOAYKTOBO MOPTHONMO, KOETO BKIIOYBA
KpeauTHO 3acTpaxoBaHe, OM3Hec mHboOpmauua M ycayrm no
CcbbupaHe Ha MpocpouyeHn B3emMaHus, koeTo npasBu Kodac
NapTHbOPBT B YNPaBEHNETO Ha PUCKa C Hall- 06LIMPHO HOY-Xay
B pervoHa.

He3aBncumo ganuv ctaBa BbMPOC 3a Manko Uiv CpeaHo NpeanpuaTrie unv ronsMa KoprnopatreHa rpyna — Kodac e Hacpeua
KaTo HaleXKAeH MapTHbOP HaBCAKbAe Mo cBeTa. KakBa e HalaTa ponAta? Ta3m Ha KOHCYNTaHT Y nupep, KOWTo nogKkpens

1 obe3neyaBa CAeNKNTe BY, KaTo M1 3aLiMTaBa CpeLly pPUCKa OT HeMmallaHe OT CTpaHa Ha TbProBckute Bu maptHbopu. [a
n3bepat Kodac 3a HawmTe KAMEHTM 03HaYaBa Aa B3emaT NPaBWIHUTE PELLEHNsA 1 Aa ONTUMMU3MPAT LWaHCOBETE CM 3a YCreX,
KaTo ce 3aWmMTAT OT GUHAHCOBY PUCKOBE, CBbP3aH C AENHOCTTA UM, KOJIKOTO Ce MOE MO-paHo.

BusHec nHpopmaums: NMoemeTe NPUEMINBU PUCKOBE

I'IpeBeHLu/mTa Ha HenawaHeTo 3ano4yBa CbC C'b6|/|paHeTO Ha NoaxoAdAila N akTyaJiHa VIH¢)OpMaLlI/Iﬂ 3a KynyBayute n cpeparta,
B KOATO Te Ce pa3BuBat. AHanM3bT Ha Ta3n VIHd)OpMaLI,VIFl noMara npu B3eMaHeTO Ha peLlueHnA. Hwne npepnarame WMpoKa rama

ycnyru B o651acTTa Ha npefocTaBaHETO Ha MHPopMaLms 3a b13Heca.

Cb6|/|paHe Ha B3eMaHuATa: Hamanete 3ary6|/|Te i

Cb6UpaHeTo Ha 3ab/IKeHNATa € OCHOBEH MOMEHT B YNPaBJiIEHNETO Ha prcKa, koeTo Kodac npeanara Ha KnveHTute cu. Tasu

JENHOCT U3NCKBa BMCOKO HMBO Ha NpPaBHU NMO3HAHUA U rno6anHa VIHq)OpMaLlI/IOHHa cncTema. Ko¢ac npuTeXaBa N ABeTe -
6naro,u,apeH|/|e Ha cOOGCTBEHMTE CU1 pecypcn n 4ypes ceounte napTHbOpPW. Hawwute KnneHTU nmat gocTbn Ao yaiyrute Hu no
c1:6|/|paHe Ha B3eMaHWATa, He3aBUCMO OT TOBa [aJin Ca 3aCTpPaxXxoBaHU UJIN He.
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/ KOHTAKT KOOAC

Coface Austria & Coface Central Europe
Stubenring 24 - 1010 Vienna

T.+43 (1) 51554-0-F. +43 (1) 5124415
www.coface.at

Coface Albania
serviced by Coface Croatia

Avenija Dubrovnik 46/111 - 10 000 Zagreb
T.+385 (1) 469 75 00 - F. +385 (1) 469 75 35
www.coface.hr

Coface Belarus
serviced by Coface Russia

1st Tverskaya-Yamskaya str., 23, bld. 1 - 125047 Moscow

T.+7 (495) 78557 10 - F. +7 (495) 785 76 24
www.coface.ru

Coface Bosnia & Herzegovina
serviced by Coface Croatia

Avenija Dubrovnik 46/111 - 10 000 Zagreb
T.+385 (1) 469 75 00 - F. +385 (1) 469 75 35
www.coface.hr

Coface Bulgaria

42 Petar Parchevich str. - 1000 Sofia
T.+359(2) 920 7125 - F. +359 (2) 920 7150
www.coface.bg

Coface Croatia

Avenija Dubrovnik 46/111 - 10 000 Zagreb
T.+385 (1) 469 7500 - F. +385 (1) 469 75 35
www.coface.hr

Coface Czech

I.P. Pavlova 5 - 120 00 Prague

T.+420 246 085 411 - F. +420 246 085 429
www.coface.cz

Coface Estonia
serviced by Coface Latvia

Berzaunes 11a- 1039 Riga
T.+371(6) 7323460 - F. +371 (6) 782 03 80
www.coface.lv

Coface Hungary

Tiizolt6 utca 57 - 1094 Budapest
T.+36(1)2992070-F. +36 (1) 887 03 25
www.coface.hu

Coface Latvia

Berzaunes 11a- 1039 Riga

T.+371(6) 7323460 -F. +371 (6) 782 03 80
www.coface.lv

Coface Lithuania

Vilniaus str. 23 - 01402 Vilnius

T.+370(5) 279 17 27 - F.+370(5) 27917 54
www.coface.lt

Coface Macedonia
serviced by Coface Croatia

Avenija Dubrovnik 46/111 - 10 000 Zagreb
T.+385 (1) 469 75 00 - F. +385 (1) 469 75 35
www.coface.hr

Coface Moldova
serviced by Coface Romania

Calea Floreasca 39 - Et. 2-4 - Sector 1 - 014453 Bucharest

T.+40(21) 2316020 - F. +40 (21) 231 60 22
www.coface.ro

Coface Montenegro
serviced by Coface Serbia

Bulevar Oslobodjenja 111 - 11000 Belgrade
T.+381(11)397 6051 -F. +381(11) 397 09 75
www.coface.rs

Coface Poland

Al. Jerozolimskie 136 - 02 305 Warsaw

T. +48 (22) 465 00 00 - F. +48 (22) 465 00 55
www.coface.pl

Coface Romania

Calea Floreasca 39 - Et. 2-3 - Sector 1 - 014453 Bucharest

T.+40(21) 2316020 - F. +40 (21) 231 60 22
www.coface.ro

Coface Serbia

Bulevar Oslobodjenja 111 - 11000 Belgrade
T.4+381(11)397 60 51 - F. +381 (11) 397 09 75
www.coface.rs

Coface Slovakia

Soltésovej 14 - 81108 Bratislava

T.+421(2) 6720 1611 - F. +421 (2) 6241 0359
www.coface.sk

Coface Slovenia

Slovenceva 22 - 1000 Ljubljana

T.4+386 (1) 42590 65 - F. +386 (1) 425 91 30
www.coface.si

Coface Ukraine

Borisa Gmiri str., 4, of. 10 - 02140 Kiev
T.+380 (44) 585 31 60 - F. +380 (44) 585 31 60
www.coface.ua
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